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��Zij_ey������]� 
<k_f�GZpbhgZevguf�>moh\guf�Kh[jZgbyf 

<�fZ_� �����]h^Z�`mjgZe� ©;Zo�w��DZgZ^uª�ba^Ze�ih^[hjdm�ibk_f�gZ�l_fm�ZdZ^_fbq_kdh]h�bamq_gby�<_ju�
[Zo�w��� dhlhju_� <k_fbjguc�>hf� KijZ\_^eb\hklb� ibkZe� jZaebqguf� ebpZf��<ihke_^kl\bb� dZgZ^kdh_�GZpbh�
gZevgh_�>moh\gh_�Kh[jZgb_�hlijZ\beh�dhibb�wlhc�ih^[hjdb�^jm]bf�[jZlkdbf�Kh[jZgbyf��Ba^Zl_evkl\h�[Zo�w� 
:f_jbdb� \uimklbeh� wlm� dhfibeypbx� \�nhjf_� [jhrxju��>hf�KijZ\_^eb\hklb� ihijhkbe� gZk� hlijZ\blv�<Zf�

dhibx�ihke_^g_]h�ba^Zgby�k�gb`_ke_^mxsbfb�dhff_glZjbyfb� 

Jy^�^jma_c�agZxl��qlh�dZfiZgby�\gmlj_gg_c�hiihabpbb�Mq_gbx�\�gZklhys__�\j_fy�hkms_kl\ey_lky�q_j_a�

Bgl_jg_l��kbkl_fm�k\yab��^hklmi�d�dhlhjhc�bf__lky�nZdlbq_kdb�\�ex[hf�m]hed_�ieZg_lu��<�hlebqb_�hl�ih^h[�

guo�ZlZd�\�ijhrehf��hgZ�klj_fblky�ij_^klZ\blv�<_jm�\�p_ehf�dZd�gh\mx�nhjfm�khpbZevgh-iheblbq_kdhc�b^_h�
eh]bb��qm`^hc�gZf_j_gbyf�;Zo�wmwee�oZ��<f_klh�\eZklb�Bgklblmlh\��mklZgh\e_gguo�?]h�AZ\_lhf��hgZ�ijh\ha�
]eZrZ_l�g_qlh�\jh^_�lhedh\Zl_evgh]h�Z\lhjbl_lZ��dhlhjuf�klhysb_�aZ�\k_f�wlbf�ex^b�h[e_dZxl�fg_gby�ebq�

ghkl_c��ihemqb\rbo�nhjfZevgh_�h[jZah\Zgb_�\�h[eZklb�bkke_^h\Zgbc�Kj_^g_]h�<hklhdZ� 

<� gZqZe_� ����� ]h^Z� ij_^mfure_gguc� oZjZdl_j� wlh]h� ieZgZ� \uykgbeky� \� j_amevlZl_� ihkeZgby�� kemqZcgh�

ijhy\b\r_]hky�\�h^ghc�ba�^bkdmkkbhgguo�]jmii�Bgl_jg_lZ��dhlhjmx�ih^ibkqbdb-[Zo�w��kqblZeb�ihk\ys_gghc�

gZmqghfm�bkke_^h\Zgbx�<_ju��G_dhlhju_�ex^b��g_krb_�hl\_lkl\_gghklv�aZ�wlh��\ureb�ba�<_ju��dh]^Z�Kh\_l�

gbdb�mdZaZeb�bf��dZdh_�gZijZ\e_gb_�ijbgyeZ�bo�^_yl_evghklv��G_[hevrh_�qbkeh�^jm]bo�ijh^he`Z_l�hkms_kl\�

eylv�dZfiZgbx�\gmljb�h[sbgu�[Zo�w�. 

<� ijhrehf� \� ih^h[guo� kblmZpbyo� l_ji_gb_� b� khkljZ^Zgb_�� ijhy\e_ggu_� v:[^mwe-;Zo�� b�OjZgbl_e_f�� \�
dhgp_�dhgph\��ihfh]eb�jZaebqguf�\_jmxsbf��\\_^_gguf�\�aZ[em`^_gb_�aehmfure_ggbdZfb��\uclb�ba�k\h_]h�

aZljm^gbl_evgh]h�iheh`_gby��Ijhy\eyy�ZgZeh]bqgmx�\u^_j`dm���<k_fbjguc�>hf�KijZ\_^eb\hklb�\f_rb\Zeky�

\�gug_rgxx�kblmZpbx��lhevdh�dh]^Z�wlh�klZgh\behkv�g_ba[_`guf��^h\_jyy�lhfm��qlh�a^jZ\uc�kfuke�b�^h[jZy�

\hey�\h\e_q_gguo�\�wlh�\_jmxsbo�ijh[m^yl�\�gbo�qm\kl\h�^moh\ghc�hiZkghklb��dhlhjhc�hgb�ih^\_j]Zxl�k_[y��

L_f�g_�f_g__��jy^�Kh\_lgbdh\�b�GZpbhgZevguo�>moh\guo�Kh[jZgbc� lsZl_evgh�ke_^yl� aZ�wlhc�ijh[e_fhc��b�

^jmavy�fh]ml�[ulv�m\_j_gu��qlh�ex[u_�rZ]b��g_h[oh^bfu_�^ey�aZsblu�p_ehklghklb�>_eZ��[m^ml�k\h_\j_f_ggh�

ij_^ijbgylu� 

DZd�ykgh�k\b^_l_evkl\mxl�hlju\db��ijb\_^_ggu_�\�ijbeZ]Z_fhc�i_j_i_qZld_��wlZ�dZfiZgby�\gmlj_gg_c�hi�

ihabpbb��^_eZy�\b^��k�h^ghc�klhjhgu��qlh�ijbagZ_l�aZdhgghklv�OjZgbl_evkl\Z�b�<k_fbjgh]h�>hfZ�KijZ\_^eb�

\hklb�dZd�^\m_^bgh]h�ij__fgbdZ�;Zo�wmwee�oZ�b�P_gljZ�?]h�AZ\_lZ��\f_kl_�k�l_f�iulZ_lky�[jhkblv�l_gv�khfg_�
gby�gZ�ijbjh^m�b�ij_^_eu�Z\lhjbl_lZ��dhlhjuf�Hgb�gZ^_e_gu�\�IbkZgbyo��Dh]^Z�^jm]b_�[Zo�w��mdZaZeb��qlh�
lZdb_� Zj]mf_glu�ijhlb\hj_qZl� ykguf�ml\_j`^_gbyf�Mqbl_ey��ebqghklb�� klhysb_� aZ� wlbf�ieZghf��ihklZ\beb�

ih^�khfg_gb_�a^jZ\hklv�km`^_gby�v:[^mwe-;Zo��b�?]h�\b́^_gby��Ihkl_i_ggh�ih^h[gu_�Zj]mf_glu�\uy\beb��qlh�
klhysb_� aZ� wlbf� ex^b� iheZ]Zxl�� qlh�KZf�;Zo�wmwee�o� [ue� g_� ]eZkhf�;h]Z� ^ey�gZr_c� wihob��gh� \k_]h� ebrv�

\_kvfZ�ijhk\_s_gguf�nbehkhnhf-fhjZebklhf��]eZ\ghc�aZ[hlhc�dhlhjh]h�[ueh�ij_h[jZah\Zgb_�kms_kl\mxs_�

]h�h[s_kl\Z� 

KZfZ�ih�k_[_�lZdZy�hiihabpby�bf__l�fZeh�rZgkh\�hdZaZlv�\ebygb_�gZ�^hklZlhqgh�bgnhjfbjh\Zgguo�[Zo�w�. 
DZd�mdZau\Z_lky�\�h^ghf�ba�ibk_f�\�ijbeZ]Z_fhc�i_j_i_qZld_� �hl� ���bxey� ����� ]���� wlZ�kljZl_]by�klj_fblky�

\hkihevah\Zlvky� imlZgbp_c�� kha^Zgghc� \� kh\j_f_gghf�fure_gbb� ]hkih^kl\mxs_c� ^hdljbghc�fZl_jbZebafZ��

Ohly�kmlv�g_ij_ju\ghc�k\yab�;h]Z�kh�K\hbf�l\hj_gb_f�b�?]h�\f_rZl_evkl\h�\�q_eh\_q_kdmx�`bagv�b�bklhjbx�

e_`Zl�\�hkgh\_�\k_o�mq_gbc�Hkgh\Zl_e_c�j_eb]bc�hldjh\_gby��^h]fZlbq_kdbc�fZl_jbZebaf�k_]h^gy�gZklZb\Z_l��

qlh�^Z`_�kZfZ�ijbjh^Z�j_eb]bb�fh`_l�[ulv�Z^_d\Zlgh�ihklb]gmlZ�lhevdh�q_j_a�bkihevah\Zgb_�lhc�kZfhc�ZdZ�

^_fbq_kdhc�f_lh^heh]bb��qlh�jZajZ[Zlu\ZeZkv�k�p_evx�b]ghjbjh\Zlv�bklbgu��dhlhju_�b�^_eZxl�j_eb]bx�l_f��

q_f�hgZ�y\ey_lky� 

=h\hjy� \� h[s_f�� \u[jZggZy� bfb� kljZl_]by� aZdexqZeZkv� \� lhf�� qlh[u� ba[_]Zlv� ijyfuo� gZiZ^hd� gZ�P_g�

ljZevgu_�Nb]mju��<f_klh�wlh]h�hgb�iulZebkv��kdhj__��ihk_ylv�k_f_gZ�khfg_gby�kj_^b�\_jmxsbo�hlghkbl_evgh�

Mq_gby�<_ju�b�__�bgklblmlh\��Zi_eebjmy�d�g_�ih^\_j]rbfky�_s_�ZgZebam�ij_^jZkkm^dZf��dhlhju_�[Zo�w��fh]eb�
g_hkhagZggh�\iblZlv�ba�h[s_kl\Z�g_[Zo�w���GZijbf_j��\hij_db�ykguf�lhedh\Zgbyf�v:[^mwe-;Zo��b�OjZgbl_ey��
lh��qlh�;Zo�wmwee�o�h]jZgbqbe�qe_gkl\h�\h�<k_fbjghf�>hf_�KijZ\_^eb\hklb�fm`qbgZfb��eh`gh�ljZdlm_lky�dZd�
ijhklh�©\j_f_ggZy�f_jZª��dhlhjZy�fh`_l�[ulv�i_j_kfhlj_gZ��_keb�hdZaZlv�^hklZlhqgh_�^Z\e_gb_��Ih^h[guf�`_�

h[jZahf��jZatykg_ggh_�Rh]b�Wnn_g^b�ij_^klZ\e_gb_�;Zo�wmwee�oZ�h�[m^ms_f�Fbjh\hf�Kh^jm`_kl\_�[Zo�w�, 
dhlhjh_�h[t_^bgbl�^moh\gu_�b�]jZ`^Zgkdb_�bgklblmlu��hl[jZku\Z_lky�\�ihevam�ml\_j`^_gby��qlh�;Zo�wmwee�o�
aZeh`be� \� hkgh\Zgb_�K\h_]h�Fbjh\h]h�Ihjy^dZ�ijbgpbi�� kh]eZkmxsbcky� k� kh\j_f_gghc�iheblbq_kdhc� dhg�

p_ipb_c� ©hl^_e_gby� p_jd\b� hl� ]hkm^Zjkl\Zª�� Hkh[_ggh� lhgdhc� y\ey_lky� ihiuldZ� ij_^iheh`blv�� qlh�FZr�

jb�m¶e-:�d�j� ^he`_g� jZa\blvky� \� p_glj� d\Zab-^hdljbghl\hjq_kdhc� \eZklb�� iZjZee_evghc� F_klghfm� >hfm�
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KijZ\_^eb\hklb�b�ih�kms_kl\m�g_aZ\bkbfhc�hl�g_]h��qlh�iha\hebeh�[u�jZaebqguf�ex^yf�ijh^\b]Zlv�k\hb�bg�

l_j_ku�\�mijZ\e_gbb�`bag_ggh��\Z`gufb�ijhp_kkZfb�>_eZ� 

H[uqgh��dZd�lhevdh�ih^h[gu_�bkdZ`_gby�klZ\bebkv�ih^�khfg_gb_��l_��dlh�klhbl�aZ�wlhc�dZfiZgb_c��g_f_^�

e_ggh�aZy\eyeb��qlh�bo�]jZ`^Zgkdb_�ijZ\Z�ihklZ\e_gu�ih^�m]jham��— ml\_j`^_gb_��dhg_qgh�`_��[_kkfuke_ggh_�
\�k\_l_�Z[khexlgh�^h[jh\hevghc�ijbjh^u�qe_gkl\Z�[Zo�w���AgZqbl_evguc�Zdp_gl�lZd`_�^_eZ_lky�bfb�gZ�ZdZ^_�
fbq_kdhc�k\h[h^_��dhlhjZy�gZ�ih\_jdm�hdZau\Z_lky�\k_]h�ebrv�bo�ebqghc�k\h[h^hc�bkdZ`Zlv�gZmqgh_�jZkkm`�

^_gb_�^ey�ijh^\b`_gby�kh[kl\_gguo�b^_heh]bq_kdbo�ieZgh\��ijb�h^gh\j_f_gguo�ihiuldZo�bkdexqblv�ba�h[�

km`^_gby�q_jlu�<_ju�[Zo�w���dhlhju_�y\eyxlky�p_gljZevgufb�^ey�IbkZgbc�?_�Hkgh\Zl_e_c� 

Wnn_dl�^ebl_evgh]h�\ha^_ckl\by�lZdhc�g_bkdj_gghklb�\�\hijhkZo��`bag_ggh�\Z`guo�^ey�[eZ]hkhklhygby�

q_eh\_q_kl\Z�� y\ey_lky� ^moh\gh� jZajmrbl_evguf��Dh]^Z�fu� \klj_qZ_f� aZdjulu_� mfu�� b� k_j^pZ�� hfjZq_ggu_�

hq_\b^ghc�\jZ`^_[ghklvx��;Zo�wmwee�o�gZklhyl_evgh�kh\_lm_l�gZf�ij_^hklZ\blv�lZdbo�ex^_c�;h]m�b�h[jZlblv�
\gbfZgb_�gZ�^_gv�hlh�^gy�\hajZklZxsb_�\hafh`ghklb�jZkdjulby�bklbg��dhlhjuf�Hg�mqbl��DZd�kdZaZe�OjZgb�

l_ev�\�ibkvf_��gZibkZgghf�hl�_]h�bf_gb�\�kblmZpbb�ih^h[ghc��ohly�b�f_g__�k_jv_aghc��q_f�wlZ��©����^jmavyf�g_�

h[oh^bfh�ihkh\_lh\Zlv�ijhklh�ij_^hklZ\blv�wlbo�ex^_c�kZfbf�k_[_��ihkdhevdm�bo�\ebygb_�fh`_l�[ulv�ebrv�

g_]Zlb\guf�b�jZajmrbl_evguf���ª 

IjbeZ]Z_fuc�fZl_jbZe�ihkueZ_lky�\Zr_fm�Kh[jZgbx�g_�klhevdh�ba-aZ�haZ[hq_gghklb�ih�ih\h^m�gug_rg_c�

kblmZpbb��dhlhjZy�m`_�gZoh^blky�ih^�\gbfZl_evguf�dhgljhe_f��kdhevdh�k�p_evx�jZkdjulv��lZdbf�h[jZahf��\b�

^_gb_�[he__�kljZl_]bq_kdbo�\hijhkh\��Lh��qlh�fu�\�gZklhys__�\j_fy�gZ[ex^Z_f��_klv�\hagbdgh\_gb_��\�hlghkb�

l_evgh�aZjh^ur_\hc�nhjf_��gh\h]h�jh^Z�\gmlj_gg_c�hiihabpbb�Fbkkbb�;Zo�wmwee�oZ��Ohly�kh�\j_f_g_f�hgZ��
[_a�khfg_gby��ijbh[j_l_l�lZd`_�b�bgu_�q_jlu��m`_�k_cqZk�\b^gh��qlh�wlhl�lbi�hiihabpbb�ijyfh�gZp_e_g�gZ�

mq_gb_�;Zo�wmwee�oZ�h�^moh\ghc�ijbjh^_�j_Zevghklb�b�aZ\bkbfhklb�q_eh\_q_kl\Z�hl�\f_rZl_evkl\Z�;h`_kl\_g�

gh]h�Hldjh\_gby� 

Ih^h[gu_� kh[ulby�g_�[m^ml�g_h`b^Zgghklvx�^ey�^jma_c��dhlhju_� agZdhfu�k�jZatykg_gb_f�OjZgbl_ey�h�

ihke_^h\Zl_evguo� \hegZo� ©djbabkh\ª�b� ©ih[_^ª�� oZjZdl_jguo�^ey�bklhjbb�<_ju� k� kZfh]h�^gy� __�hkgh\Zgby��

Bf_ggh�wlhl�pbdebq_kdbc�ijhp_kk��]h\hjbl�Rh]b�Wnn_g^b��y\ey_lky�^\b`ms_c�kbehc�g_mdehggh]h�jZkdjulby�

p_eb�;Zo�wmwee�oZ��bkiulu\Zy�gZrm�ij_^Zgghklv�?]h�Mq_gbyf��hqbsZy�?]h�h[sbgm�b�ihkl_i_ggh�\uk\h[h`^Zy�

ihl_gpbZe�� khdjuluc� \�?]h�Hldjh\_gbb��Lh�� qlh� khijhlb\e_gb_�;Zo�wmwee�om�gug_� \ugm`^_gh�ijhy\blvky� \�
gh\hf�h[ebd_��m`_�_klv�ijbagZd�jZklms_c�kbeu�>_eZ��b�wlb�kh[ulby�ij_^hklZ\eyxl�\k_f�^jmavyf�gh\u_�\ha�

fh`ghklb�^ey�m]em[e_gby�bo�<_ju�b�ijb^Zgby�[hevr_c�wg_j]bqghklb�bo�kem`_gbx�� 

K�ex[ysbfb�ijb\_lkl\byfb�[Zo�w�,  

Hl^_e�K_dj_lZjbZlZ� 

<\_^_gb_ 
IbkvfZ��kh[jZggu_�\�^Zgghc�ih^[hjd_��ibkZebkv�hl�bf_gb�<k_fbjgh]h�>hfZ�KijZ\_^eb\hklb�\�l_q_gb_�ih�

ke_^gbo�g_kdhevdbo�e_l�\_jmxsbf��dhlhju_��hkhagZ\Zy�\ukhdmx�\Z`ghklv��dhlhjmx�;Zo�wmwee�o�ijb^Z_l�gZmd_�
b�bkihevah\Zgbx�jZamfZ�\�p_ehf��ih^gbfZeb�jZaebqgu_�\hijhku��dZkZxsb_ky�ZdZ^_fbq_kdh]h�bamq_gby�<_ju��

;hevrbgkl\h�bo�l_o��^ey�dh]h�ibkZebkv�hl\_lu��him[ebdh\Zggu_�a^_kv��y\eyebkv�mq_gufb��`_eZ\rbfb�[he__�

]em[hdh�ihgylv�hlghr_gby��kms_kl\mxsb_�f_`^m�bklbgZfb�Hldjh\_gby�b�lj_[h\Zgb_f�gZmdb�\k_]^Z�lsZl_ev�

gh�b�g_ij_^\aylh�bkke_^h\Zlv�^hdmf_glZevgu_�b�bgu_�k\b^_l_evkl\Z� 

Kj_^b�h[km`^Z_fuo�\hijhkh\�—�g_h[oh^bfhklv�hij_^_e_gby�gZmqghc�iZjZ^b]fu�b�f_lh^heh]bb��kihkh[�

guo�ihgylv�^moh\gu_��gjZ\kl\_ggu_�b�dmevlmjgu_�y\e_gby��\ebygb_�dhlhjuo�gZ�bklhjbq_kdbc�ijhp_kk�ihkl_�

i_ggh�ijbagZ_lky�\�gZmqguo�^bkdmkkbyo��<gbfZgb_�m^_e_gh�lZd`_�ke_^kl\byf��dhlhju_�[m^_l�bf_lv�^ey�bkke_�

^h\Zgbc�[Zo�w��jZa\blb_�b�jZkijhkljZg_gb_�gh\uo�bgnhjfZpbhgguo�l_ogheh]bc��ij_^\hkobs_gguo�Rh]b�Wn�

n_g^b�[he__�r_klb^_kylb�e_l�gZaZ^��Hkh[_ggh�bgl_j_kgu�hlju\db�ba�h^gh]h�ibkvfZ��\�dhlhjuo�h[km`^Z_lky�

nhjfbjh\Zgb_�ebqghc�kh\_klb�b�qm\kl\Z�gjZ\kl\_gghc�hl\_lkl\_gghklb�mq_gh]h�\�kem`_gbb�bklbg_� 

Mq_guf�[Zo�w��mdZau\Z_lky�lZd`_�gZ�g_h[oh^bfhklv�ihklhyggh�ihfgblv�h�dmevlmjgh�h[mkeh\e_gghc�hkgh�
\_�kh\j_f_gguo�hkh[_gghkl_c�ZdZ^_fbq_kdhc�kj_^u�b�ba[_]Zlv�bkih^\hev�kf_rb\Zlv�gZmdm�k�b^_heh]b_c��qlh�

ih^ju\Z_l�Z\lhjbl_l�i_j\hc��<�hlkmlkl\bb�lZdhc�kZfh^bkpbiebgu�bkke_^h\Zl_eb�Mq_gby�;Zo�wmwee�oZ�fh]ml�
ih^^Zlvky�bkdmr_gbx�jZkkfZljb\Zlv�?]h�IbkZgby�\�hlju\_�hl�g_jZaju\gh�k\yaZgghc�k�gbfb�Kbkl_fu��jZajZ[h�

lZgghc�Bf�^ey�ijZdlbq_kdhc�j_ZebaZpbb�kh^_j`Zsboky�\�wlbo�IbkZgbyo�ijbgpbih\� 
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n 

���^_dZ[jy������]� 

>hf�KijZ\_^eb\hklb�ihgbfZ_l��qlh�hl^_evgu_�mq_gu_-[Zo�w���b�<u�\�lhf�qbke_��bkiulu\Zxl�aZljm^g_gby�
k�iheblbdhc�j_p_gabjh\Zgby��h^gZdh�hg�iheZ]Z_l��qlh�ijbqbgu�wlbo�aZljm^g_gbc�dhj_gylky�g_�\�l_o�h[eZklyo��

dhlhju_�<u�mihfbgZ_l_��Hg�ohl_e�[u�mdZaZlv�gZ�ke_^mxsb_�]eZ\gu_�bklhqgbdb�^Zgghc�ijh[e_fu� 

1. Kebrdhf�madh_�b�h]jZgbq_ggh_�ihgbfZgb_�<_ju�b�__�Ijbgpbih\�hl^_evgufb�mq_gufb-[Zo�w���M�gbo�
gZ[ex^Z_lky� l_g^_gpby� ki_pbZebabjh\Zlvky� \�hij_^_e_gguo�madbo�h[eZklyo� agZgby�b�ij_g_[j_]Zlv�[he__�

rbjhdbf�ihgbfZgb_f�Mq_gbc��lh]^Z�dZd�ihke_^g__�ihfh]eh�[u�bf�g_�lhevdh�h[h]Zlblv�k\hx�^mrm��gh�b�

m\b^_lv�\�[he__�ykghf�k\_l_�bo�kh[kl\_ggmx�dhgdj_lgmx�h[eZklv�bkke_^h\Zgbc� 

2. Hlghr_gb_�d�<_j_�b�:^fbgbkljZlb\ghfm�Ihjy^dm��kbevgh�hdjZr_ggh_�ij_^iheh`_gb_f�h�lhf��qlh�>_�

eh�;Zo�wmwee�oZ��ih^h[gh�^jm]bf�j_eb]byf�b�hj]ZgbaZpbyf��ihjZ`_gh�l_fb�`_�g_wlbqgufb�gZkljh_gbyfb�b�
ih[m`^Zxsbfb�fhlb\Zfb��dhlhju_�kebrdhf�qZklh�oZjZdl_jbamxl�ihke_^gbo��Bgklblmlu�<_ju�jZkkfZljb�

\Zxlky�k�l_f�`_�g_^h\_jb_f��qlh�b�ljZ^bpbhggh_� ©gZqZevkl\hª��Wlh�ijb\h^bl�d�g_kihkh[ghklb�ihgylv��b�

_s_�f_gvr_�—�ijbgylv�l_�dhgp_ipbb��dhlhju_�ohq_l�jZatykgblv�<k_fbjguc�>hf�KijZ\_^eb\hklb� 

3. M\_j_gghklv�\�lhf��qlh�lhevdh�q_eh\_d��h[eZ^Zxsbc�nhjfZevghc�ZdZ^_fbq_kdhc�ih^]hlh\dhc��fh`_l�

]em[hdh�ihgylv�b�g_ij_^\aylh�jZkkfhlj_lv�ih^gbfZ_fu_�l_fu��qlh�\_^_l�d�ij_ajbl_evghfm�hlghr_gbx�d�

\hijhkZf��ih^gbfZ_fuf�©g_d\Zebnbpbjh\Zggufbª�\_jmxsbfb� 

4. HldZa�hl�bkihevah\Zgby�f_oZgbafh\�Zi_eeypbb��kms_kl\mxsbo�\�<_j_��l_fb�mq_gufb��dhlhju_��dZd�bf�

dZ`_lky��klZedb\Zxlky�k�g_mf_klgufb�b�g_kijZ\_^eb\ufb�khfg_gbyfb�dZkZl_evgh�bo�klZl_c��\ujZ`Z_fufb�

j_p_gabjmxsbfb�dhfbl_lZfb�[Zo�w���GZ�gug_rg_c�klZ^bb�jZa\blby�>_eZ�;h`v_]h�_kl_kl\_ggh��qlh�qe_gu�

j_p_gabjmxsbo�dhfbl_lh\�[m^ml�\j_fy�hl�\j_f_gb�hrb[Zlvky�\�k\hbo�km`^_gbyo�beb�ijhy\eylv�g_jZamf�

gh_�mihjkl\h��LZdb_�hrb[db�b�g_ihgbfZgb_�^he`gu�jZaj_rZlvky�k�ihfhsvx�dhgkmevlZpbb�f_`^m�Z\lhjhf�

b�qe_gZfb�dhfbl_lZ��?keb�wlh�g_�ijb\h^bl�d�m^h\e_l\hjbl_evghfm�j_amevlZlm��Z\lhj�fh`_l�Zi_eebjh\Zlv�d�

kZfhfm�GZpbhgZevghfm�>moh\ghfm�Kh[jZgbx��Z�_keb�^Z`_�lZdbf�h[jZahf�\hijhk�g_�fh`_l�[ulv�j_r_g�— 
lh�b�d�<k_fbjghfm�>hfm�KijZ\_^eb\hklb� 

5. HibkZggh_�\ur_�g_^hihgbfZgb_��\�k\hx�hq_j_^v��\_^_l�d�g_kihkh[ghklb�^Zgguo�mq_guo�hibkZlv�ijh�

p_kk� j_p_gabjh\Zgby� ^ey� k\hbo� dhee_]-g_[Zo�w�� lZdbf� h[jZahf�� qlh[u� hg� g_� dZaZeky� g_ijb_fe_fuf� ^ey�
ZdZ^_fbq_kdhc�kj_^u� 

<Zr_�ij_^eh`_gb_�h�lhf��qlh�kbkl_fZ�p_gamju� �eZl� imprimatur ���bkihevam_fZy�\�gZklhys__�\j_fy�jbf�

kdhc�dZlhebq_kdhc�p_jdh\vx��[ueZ�[u�emqr_��q_f�gug_rgyy�kbkl_fZ�j_p_gabjh\Zgby��[ueh�jZkkfhlj_gh�<k_�

fbjguf�>hfhf�KijZ\_^eb\hklb��b�hg�ihijhkbe�gZk�h[tykgblv�<Zf��dZdb_�ijh[e_fu�\hagbdgml�\�wlhf�kemqZ_� 

<h-i_j\uo��wlh�\ua\Zeh�[u�m�qblZl_ey�g_\_jgh_�ij_^klZ\e_gb_�h�lhf��qlh�iheblbdZ�<_ju�ZgZeh]bqgZ�iheb�
lbd_�jbfkdhc�dZlhebq_kdhc�p_jd\b��\ua\Zeh�[u�m�g_]h�h[jZau�©dZlZeh]Zª�aZij_s_gguo�dgb]�b�fgh`_kl\h�^jm�

]bo�ZkkhpbZpbc��dhlhju_�<u�e_]dh�fh`_l_�ij_^klZ\blv�k_[_� 

<h-\lhjuo�� wlh�mdj_ibeh�[u� \�mfZo�g_\_jgh_�ij_^klZ\e_gb_�h� lhf��qlh� kms_kl\m_l�^\Z� lbiZ�ebl_jZlmju�

[Zo�w���dgb]b��ij_^klZ\eyxsb_�©hnbpbZevgmxª�lhqdm�aj_gby��b�dgb]b��kh^_j`Zsb_�km]m[h�ebqgu_�fg_gby�hl�

^_evguo� [Zo�w���Wlh� aZljm^gbeh� [u� ihgbfZgb_� hkgh\hiheZ]Zxs_]h� ijbgpbiZ�<_ju�� jZa^_eyxs_]h�IbkZgby�

;�[Z�b�;Zo�wmwee�oZ�� v:[^mwe-;Zo���ibkvfZ�OjZgbl_ey�b�j_r_gby�<k_fbjgh]h�>hfZ�KijZ\_^eb\hklb��dhlhju_�

y\eyxlky�Z\lhjbl_lgufb��b�\k_�^jm]b_�ijhba\_^_gby�[Zo�w���dhlhju_�g_�bf_xl�gbdZdh]h�Z\lhjbl_lZ��ihfbfh�
bo�\gmlj_gg_c�jZpbhgZevghklb��Lh��qlh�dgb]Z�ijhreZ�j_p_gabjh\Zgb_��gb�\�dh_f�kemqZ_�g_�]ZjZglbjm_l�__�ijZ�

\bevghklb��wlh�ijhklh�ijbagZgb_�dhgdj_lguf�GZpbhgZevguf�>moh\guf�Kh[jZgb_f�lh]h��qlh��ih�_]h�fg_gbx��

^ZggZy�dgb]Z�g_�kebrdhf�bkdZ`Z_l�<_jm�beb�__�Mq_gby� 

<-lj_lvbo��wlh�kdjueh�[u�lhl�\Z`guc�nZdl��qlh�ijhp_kk�j_p_gabjh\Zgby�\�<_j_�[Zo�w��_klv�y\e_gb_�\j_�
f_ggh_��ij_^gZagZq_ggh_�lhevdh�^ey�gug_rg_c�klZ^bb�__�jZa\blby��dh]^Z�dgb]b��him[ebdh\Zggu_�[Zo�w���fh]ml�
\\_klb�h[s_kl\_gghklv�\�k_jv_agh_�aZ[em`^_gb_��_keb�\�gbo�kebrdhf�kbevgh�bkdZ`Zxlky�ijbgpbiu�<_ju� 

<Zr_�ij_^eh`_gb_�h�lhf��qlh[u�GZpbhgZevgh_�>moh\gh_�Kh[jZgb_��aZf_lb\r__�hq_\b^gu_�g_lhqghklb�\�

klZlv_��him[ebdh\Zgghc�[Zo�w��\�ZdZ^_fbq_kdhf�`mjgZe_��ihjmqbeh�k\h_fm�Bkke_^h\Zl_evkdhfm�hl^_em�©gZib�
kZlv�ibkvfh�\�khhl\_lkl\mxsbc�`mjgZe��]^_�hg�[u�mdZaZe�b�i_j_qbkebe�g_lhqghklb��ij_^hklZ\b\�\�ijbf_qZgb�

yo�g_h[oh^bfu_�l_dklmZevgu_�^hdZaZl_evkl\Zª��qlh�j_^Zdlhju�`mjgZeZ�[m^ml�©\_kvfZ�jZ^u�ih^^_j`b\Zlv�lZ�

dmx�i_j_ibkdmª��b�qlh�mq_gu_-[Zo�w��[m^ml�©[eZ]h^Zjgu�aZ�\hafh`ghklv�hldjulh�h[km^blv�wlb�\hijhkuª��k\y�
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aZgh�k�gh\uf�lbihf�^bkdjbfbgZpbb�b�\f_rZl_evkl\Z��Bgklblmlu�[Zo�w��hq_gv�j_^dh�ibrml�\�`mjgZeu�k�p_evx�

mdZaZlv�gZ�g_lhqghklb�\�bo�aZy\e_gbyo�h�<_j_��ihfbfh�g_`_eZgby�jZa`b]Zlv�im[ebqgmx�^bkdmkkbx�k�l_fb��dlh�

ibr_l�h�<_j_��wlh�lZd`_�k\yaZgh�k�l_f��qlh�dhjj_dlbjh\Zgb_�ih^h[guo�hrb[hd�h[uqgh�g_�klhbl�lh]h�\j_f_gb�b�

kbe��dhlhju_�gZ�wlh�aZljZqb\Zxlky��<�]jy^msb_�]h^u�ihy\blky�fgh`_kl\h�g_[Zo�w���hl�aZdeyluo�\jZ]h\�<_ju�b�
^h� __� ]hjyqbo� klhjhggbdh\�� dhlhju_� [m^ml�im[ebdh\Zlv� klZlvb� h�g_c��G_\hafh`gh�� qlh[u�bgklblmlu� [Zo�w� 
ibkZeb� hijh\_j`_gby� gZ� \k_� l_� jZaghh[jZagu_� hrb[db�� dhlhju_� [m^ml� ihy\eylvky� \� i_qZlb�� ihwlhfm� jZa\_�

kijZ\_^eb\h�[m^_l��_keb�hgb�klZgml�bkijZ\eylv�lhevdh�hrb[db��^hims_ggu_�Z\lhjZfb-[Zo�w�? 

>hf�KijZ\_^eb\hklb�ij_^eZ]Z_l�<Zf�jZkkfhlj_lv�ke_^mxsb_�rZ]b��k�ihfhsvx�dhlhju_�bkke_^h\Zl_eb�<_�

ju�fh]ml�ij_h^he_lv�aZljm^g_gby��dhlhju_��dZd�bf�dZ`_lky��k\yaZgu�k�ijhp_kkhf�j_p_gabjh\Zgby� 

• Imklv�hgb�[_ah]h\hjhqgh�ijbfml�lh��qlh� v:[^mwe-;Zo��[ue�ijZ\��\\h^y�\j_f_ggmx�kbkl_fm�j_p_gabjh\Z�
gby��b�qlh�j_r_gby�OjZgbl_ey�b�<k_fbjgh]h�>hfZ�KijZ\_^eb\hklb�ihdZ�g_�mijZa^gylv�wlm�kbkl_fm�gZoh�

^ylky�\�kh]eZkbb�k�;h`_kl\_gghc�<he_c� 

• Imklv�hgb�ijbagZxl�nmg^Zf_glZevgmx�jZagbpm�f_`^m�hrb[dZfb��jZkijhkljZgy_fufb�[Zo�w���b�hrb[dZ�

fb��bkoh^ysbfb�ba�bklhqgbdh\�g_[Zo�w���Kbkl_fZ�j_p_gabjh\Zgby�g_�y\ey_lky�ihiuldhc�ihf_rZlv�im[eb�

dZpbb�hrb[hqguo�ml\_j`^_gbc�beb�gZiZ^hd�gZ�<_jm��wlh�ijhklh�ihiuldZ�ihf_rZlv�[Zo�w��jZkijhkljZgylv�
lZdb_�hrb[db�\�k\hbo�i_qZlguo�jZ[hlZo� 

• Imklv�hgb�ihiulZxlky�ihgylv�fm^jhklv� wlhc�iheblbdb�b� __�bklbggmx�ijbjh^m��b�ij_^klZ\blv� __�\�ijZ�

\bevghf�k\_l_�k\hbf�dhee_]Zf-mq_guf«� 

• Imklv�mq_gu_-[Zo�w��kfhljyl�gZ�k\hbo�kh[jZlv_\�ih�<_j_�k�^h\_jb_f�b�^jm`_ex[b_f��Z�g_�k�ij_aj_gb_f�d�
mjh\gx�bo�d\ZebnbdZpbb�b�ih^hajbl_evghklvx�ih�hlghr_gbx�d�bo�fhlb\Zf��Imklv�hgb�kqblZxl�bo�ij_�

^Zggufb�[Zo�w���iulZxsbfbky�\uihegblv�jZ[hlm��dhlhjmx�lj_[m_l�hl�gbo�iheblbdZ�<_ju��B�imklv�hgb�g_�

kl_kgyxlky�hldjulh�h[km`^Zlv� k� wlbfb�j_p_ga_glZfb�ih^gbfZ_fu_�bfb� \hijhku��?keb�hdZau\Z_lky��qlh�

GZpbhgZevgh_�>moh\gh_�Kh[jZgb_�g_�h^h[jy_l� lZdh_�hldjulh_�h[km`^_gb_��imklv�hgb�h[jZlylky�dh�<k_�

fbjghfm�>hfm�KijZ\_^eb\hklb�^ey�ijhykg_gby�kblmZpbb��<k_fbjguc�>hf�KijZ\_^eb\hklb�ohjhrh�ihgb�

fZ_l�� qlh� \� g_dhlhjuo� kemqZyo� ijhp_kk� j_p_gabjh\Zgby� b^_l�f_^e_ggh� b� g_wnn_dlb\gh��Wlb�g_^hklZldb�

fh`gh�ij_h^he_lv��_keb�kZfb�mq_gu_�[m^ml�ihfh]Zlv�^Zgghfm�ijhp_kkm��b�hldjulh�ih^gbfZlv�\hijhku�_]h�

nmgdpbhgbjh\Zgby��—�Z�g_�gZ]g_lZlv�Zlfhkn_jm�ZglZ]hgbafZ�b�\aZbfgh]h�g_^h\_jby� 

• ?keb�\hijhk�h�j_p_gabjh\Zgbb�ih^gbfZ_lky�mq_gufb-g_[Zo�w���imklv�mq_guc-[Zo�w��kdZ`_l��qlh�gZ�wlhc�
jZgg_c�klZ^bb�jZa\blby�<_ju�wlhl�ijhp_kk�ij_^klZ\ey_l�ba�k_[y�wdki_jlgmx�hp_gdm�kh�klhjhgu�jZ\ghijZ\�

guo�dhee_]��dhlhjuc�hgb�kZfb�\k_]^Z�ijb\_lkl\mxl��ihkdhevdm�\�hkgh\ghf�bf_ggh�kj_^b�k\hbo�kh[jZlv_\-
[Zo�w��hg�fh`_l�gZclb�\�gZklhys__�\j_fy�l_o��dlh�h[eZ^Z_l�^hklZlhqgh�]em[hdbf�ihgbfZgb_f�<_ju�b�__�

Mq_gbc��qlh[u�ih^gylv�\Z`gu_�\hijhku��dhlhju_�g_h[oh^bfh�h[km^blv�i_j_^�im[ebdZpb_c��?kl_kl\_ggh��

qlh[u�]h\hjblv�wlh�bkdj_gg_��hg�^he`_g�kgZqZeZ�ijbgylv�\k_�\ur_baeh`_ggu_�ijbgpbiu� 

<u� ijb\h^bl_� ijbf_j� [Zo�w��� ki_pbZebabjmxsboky� \� ^jm]bo� h[eZklyo� ijhn_kkbhgZevghc� ^_yl_evghklb��

gZijbf_j��\jZq_c-[Zo�w���dhlhju_��ih�<Zrbf�keh\Zf��©fh]ml�jZ[hlZlv�ih�k\h_c�ki_pbZevghklb��gbdZd�g_�klZe�

db\Zykv�k�bgklblmlZfb�[Zo�w�ª��H^gZdh�wlh�\jy^�eb�fh`gh�ijbagZlv�\_jguf��<k_�[Zo�w��^he`gu�ih^qbgylvky�
aZdhgZf�b�klZg^ZjlZf�[Zo�w���;ueh�[u�kh\_jr_ggh�g_ijb_fe_fh�^ey�\jZqZ-[Zo�w��aZsbsZlv�Z[hjlu�dZd�f_lh^�

j_]mebjh\Zgby�jh`^Z_fhklb��beb�hj]Zgbah\u\Zlv�debgbdm�� aZgbfZxsmxky�ih^h[ghc�^_yl_evghklvx��beb�^ey�

ikbohl_jZi_\lZ-[Zo�w��im[ebqgh�hlklZb\Zlv�^himklbfhklv�k_dkmZevguo�k\ya_c�^h�\klmie_gby�\�[jZd� 

;Zo�wmwee�o�h[jZsZeky�dh�\k_f�gZf��dh]^Z�Hg�kdZaZe��©Dh]^Z�[u�dlh-gb[m^v�\dmkbe�keZ^hklb�kbo�j_q_c��dhb�
mklZf�<k_fbehklb\h]h�m]h^gh�[ueh�baj_qv��hg�hl\_j]�[u�\k_�[h]Zlkl\Z�a_feb��[m^v�hgb�\�_]h�\eZklb��^Z[u�aZ�

sblblv�bklbgm�ohlv�h^ghc�ba�?]h�aZih\_^_c��\hkkby\rbo�gZ�<hkoh^_�?]h�[eZ]h^_l_evghc�aZ[hlu�b�g_`ghc�^h[�

jhluª1��b�©<^hogm\rbc�ZjhfZl�<k_fbehklb\h]h�b�ijbagZ\rbc�Bklhqgbd�kbo�j_q_gbc�k�]hlh\ghklvx�ih^klZ\bl�

]jm^v�k\hx�ih^�klj_eu�\jZ]Z��^Z[u�ml\_j^blv�ijZ\^m�aZdhgh\�;h`bbo�kj_^b�q_eh\_dh\ª2. 

<�aZ\_jr_gb_��>hf�KijZ\_^eb\hklb�ohq_l�i_j_^Zlv�<Zf��qlh�hg�iheghklvx�kh]eZk_g�k�<Zrbf�ml\_j`^_gb�

_f�h�lhf��qlh�<_j_�\Z`gh�ijb\e_dZlv�\�k\hb�jy^u�bgl_ee_dlmZeh\��[he__�lh]h�—�\k_o�\u^Zxsboky�ex^_c�\�ex�

[hc�h[eZklb��;Zo�w���ijbgZ^e_`Zsb_�d�jy^Zf�bgl_ee_dlmZeh\��\�i_j\mx�hq_j_^v�fh]ml�\g_klb�\Z`guc�\deZ^�\�

wlhl�ijhp_kk��gh�lhevdh�\�lhf�kemqZ_��_keb�hgb�g_�[m^ml�b]ghjbjh\Zlv�hkgh\gu_�klZg^Zjlu�<_ju�b�ih\_^_gby��

dhlhju_�ijbf_gbfu�dh�\k_f�[Zo�w���b�g_�[m^ml�bah[jZ`Zlv�Z^fbgbkljZpbx�[Zo�w��\�\b^_�[xjhdjZlbq_kdh]h�
ij_iylkl\by�gZ�imlb�k\h[h^u�fukeb�b�kZfh\ujZ`_gby� 
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o 

��hdly[jy������]� 

Qlh�dZkZ_lky�gug_rg_c�iheblbdb�ij_^\Zjbl_evgh]h�j_p_gabjh\Zgby��lh�i_j_^�dZ`^ff�[Zo�w���dZdh\Z�[u�gb�
[ueZ�_]h�ijhn_kkby��klhbl�aZ^ZqZ�—�h[^mfZlv�\k_�Zki_dlu�gZr_c�kh\f_klghc�[hjv[u�aZ�j_ZebaZpbx�p_e_c��dh�

lhju_�;Zo�wmwee�o�ihklZ\be�i_j_^�q_eh\_q_kl\hf��\�lhf�qbke_�b�aZ^Zqm�bkihevah\Zgby�gZr_]h�bgl_ee_dlZ�^ey�

[he__�]em[hdh]h�ihgbfZgby�?]h�Hldjh\_gby�b�ijbf_g_gby�ijbgpbih\�wlh]h�Hldjh\_gby�gZ�ijZdlbd_��Ke_^my�

dmjkhf��klhev�ykgh�b�l\_j^h�mdZaZgguf�_z�Hkgh\Zl_e_f��h[sbgZ�[Zo�w��hibjZ_lky�gZ�mqj_`^_gby��Bf�kha^Zg�
gu_� 

GZmqgZy� ^_yl_evghklv� g_� klhbl� hkh[gydhf� hl� wlh]h� hj]Zgbq_kdh]h� ijhp_kkZ� b� g_�fh`_l� hl\_qZlv� bguf��

\g_rgbf�klZg^ZjlZf��b�hibjZlvky�gZ�\g_rgb_�Z\lhjbl_lu��>hf�KijZ\_^eb\hklb�m\_j_g��qlh�aZljm^g_gby��dhlh�

ju_�bkiulu\Zxl�g_dhlhju_�mq_gu_-[Zo�w��\�k\yab�k�\hijhkhf�ij_^im[ebdZpbhggh]h�j_p_gabjh\Zgby��qZklbqgh�
k\yaZgu�k�l_f��qlh�kZfb�hgb�g_�kqblZxl�k_[y�iheghijZ\gufb�mqZklgbdZfb�wlh]h�ijhp_kkZ��h[eZ^Zxsbfb�k\h�

[h^hc�^_ckl\h\Zlv�k�lhc�`_�^moh\ghc�Z\lhghfb_c��dhlhjmx�hgb�ijhy\eyxl�\�^jm]bo�Zki_dlZo�k\h_c�`bagb��H[�

sbgZ�[Zo�w��h[e_dZ_l�ajbfufb�nhjfZfb�gh\h_��g_\b^Zggh_�^hk_e_�l\hj_gb_��b�gm`^Z_lky�\�k\h[h^ghc�b�qbklh�
k_j^_qghc�ih^^_j`d_�kh�klhjhgu�k\hbo�mq_guo��>hf�KijZ\_^eb\hklb�iulZeky�mdZaZlv�gZ�lh��qlh��dZd�b�\�ex[hc�

^jm]hc�h[eZklb�^_yl_evghklb�[Zo�w��� wlZ�ih^^_j`dZ�fh`_l�hdZau\Zlvky� lhevdh� \�hij_^_e_gguo�mkeh\byo��— 
mkeh\byo��dhlhju_�^Zgguc�ijhp_kk�ih^jZamf_\Z_l�b�dhlhju_�ykgh�mdZaZgu�\�;h`_kl\_gghf�L_dkl_� 

?kl_kl\_ggh��qlh�wlb�lj_[h\Zgby�gbdZd�g_�khhl\_lkl\mxl�klZg^ZjlZf��ij_h[eZ^Zxsbf�\�gZklhys__�\j_fy�\�

aZiZ^ghf�fbj_��GZijhlb\��dZd�bgklblmlu��lZd�b�mq_gu_-[Zo�w���^he`gu�\k_f�k_j^p_f��mfhf�b�\he_c�klZjZlvky�
\g_^jblv� lZf� gh\u_�fh^_eb� gZmqghc� ^_yl_evghklb�� hkgh\Zggu_� gZ� jmdh\h^kl\_� ;Zo�wmwee�oZ� ^ey� ih^h[gh]h�
jh^Z�jZ[hlu��>hf�KijZ\_^eb\hklb�m\_j_g��qlh�<u�gZbemqrbf�h[jZahf�ihkem`bl_�bgl_j_kZf�<_ju�bf_ggh�\�

lhf�kemqZ_��_keb�gZijZ\bl_�k\hb�fukeb�d�wlhc�p_eb��<jy^�eb�hdZ`_lky�ohlv�kdhevdh-gb[m^v�ihe_aguf�\gh\v�b�
\gh\v�ih\lhjylv�fh^_eb�b�mkeh\by�l_o�ZdZ^_fbq_kdbo��iheblbq_kdbo��h[s_kl\_gguo�b�wdhghfbq_kdbo�kbkl_f��

qlh�m`_�^hdZaZeb�k\hx�g_kihkh[ghklv�^Zlv�Z^_d\Zlguc�hl\_l�ZgZjobb��aZoe_klu\Zxs_c�gug_�q_eh\_q_kdh_�h[�

s_kl\h��kbkl_f��dhlhju_�g_�ijhy\eyxl�gbdZdh]h�`_eZgby�hkhagZlv�k\hx�[_kihfhsghklv��Fu�hdZau\Z_f�ihbk�

lbg_�iehomx�mkem]m�dZd�kZfbf�k_[_��lZd�b�<_j_��dh]^Z�[_a^mfgh�ih^qbgy_fky�Z\lhjbl_lm�ZdZ^_fbq_kdbo�ijZd�

lbd��hijZ\^u\Zxsbo�k\hx�h[t_dlb\ghklv�kkuedZfb�gZ�l_hjbb��bklbgghklv�dhlhjuo��\�k\hx�hq_j_^v��\k_�[hev�

r_� b� [hevr_� ih^\_j]Z_lky� khfg_gbx� kh� klhjhgu� gZb[he__� i_j_^h\uo�fukebl_e_c��Ohly� mq_gu_-g_[Zo�w�� b�
fh]ml�jZ\gh^mrgh�hlf_lZlv�mqj_`^_gby��hkgh\Zggu_�;Zo�wmwee�ohf��kqblZy�bo�_s_�h^ghc�nhjfhc�©hnbpbZev�

ghc�j_eb]bbª��b�ihwlhfm�g_�aZ[hlykv�h�k_jv_aghf�bkke_^h\Zgbb�bklbg�?]h�Hldjh\_gby��^ey�\kydh]h�q_eh\_dZ��

kqblZxs_]h�k_[y�[Zo�w���kh\_jr_ggh�g_\hafh`gh�ke_^h\Zlv�aZ�gbfb�ih�wlhfm�lmibdh\hfm�imlb� 

>hf�KijZ\_^eb\hklb�ihgbfZ_l��qlh�ijh^he`_gb_�ijZdlbdb�j_p_gabjh\Zgby�fh`_l�[jhkblv�l_gv�gZ�^h[jh_�

bfy�<_ju�\�]eZaZo�hij_^_e_gguo�mq_guo-g_[Zo�w���<�kj_^_��]^_�im[ebdZpby�bf__l�klhev�djblbq_kdh_�agZq_gb_�
^ey�jZa\blby�b�ijbagZgby��ex[h_�lj_[h\Zgb_��aZf_^eyxs__�beb�hklZgZ\eb\Zxs__�wlhl�ijhp_kk��^he`gh�klZgh�

\blvky�h[t_dlhf�ijbklZevgh]h�\gbfZgby�g_�lhevdh�kh�klhjhgu�kZfh]h�mq_gh]h��gh�b�jmdh\h^ysbo�mqj_`^_gbc�

h[sbgu��\gbfZl_evgh�gZ[ex^Zxs_c�aZ�_]h�jhklhf�b�hlqZyggh�gm`^Zxs_cky�\�_]h�Zdlb\ghc�ih^^_j`d_��H^gZ�

dh�jZa\_�g_�k�lZdhc�`_�\�lhqghklb�^moh\ghc�^be_ffhc�klZedb\Zxlky�fgh]b_�[Zo�w���\�k\h_f�klj_fe_gbb�kem�
`blv� \he_�;Zo�wmwee�oZ"�Fgh]hdjZlgh� kemqZehkv� lZd��hkh[_ggh� \�[mjgh�jZa\b\Zxsboky� kljZgZo��qlh� \u^Zx�

sb_ky� \_jmxsb_� ^he`gu� [ueb� hldZaZlvky� hl� fgh]hh[_sZxs_c� iheblbq_kdhc� dZjv_ju�� dhlhjmx� hgb� e_]dh�

fh]eb�[u�hijZ\^Zlv�kem`_gb_f�h[s_kl\_gghfm�[eZ]m��ihkdhevdm�lZdhc�\u[hj�ijhlb\hj_qbe�[u�mq_gbx�b�\he_�

;Zo�wmwee�oZ��Fh`gh�ijb\_klb� lZd`_�b�fgh`_kl\h�ijbf_jh\�\_jmxsbo��dhlhju_�^he`gu�[ueb�hlklZ\blv�gZ�

\lhjhc� ieZg� dZd� ijhn_kkbhgZevgu_� bgl_j_ku�� lZd� b� \iheg_� aZdhggu_� bgl_j_ku� k\h_c� k_fvb�� qlh[u� ih_oZlv�

ibhg_jZfb�\�g_]hkl_ijbbfgu_�j_]bhgu�a_fgh]h�rZjZ� 

G_�\uau\Z_l�khfg_gby��qlh�djbabk�kh\j_f_gghc�pb\bebaZpbb�ih[m`^Z_l�fukebl_e_c�\k_]h�fbjZ�bkdZlv�gh�

\u_�gZijZ\e_gby�\�gZmqghc�f_lh^heh]bb��kihkh[gu_�h[_ki_qblv�ihgbfZgb_�^moh\guo��gjZ\kl\_gguo��dmevlmj�

guo�b�h[s_kl\_gguo�n_ghf_gh\��k�dhlhjufb�^hk_e_�gbdlh�g_�klZedb\Zeky��<jy^�eb�fh`gh�gZclb�dh]h-lh�ihfb�
fh�h[sbgu�[Zo�w���dlh�fh]�[u�[he__�wnn_dlb\gh�ijbgylv�gZ�k_[y�\_^msmx�jhev�\�^Zgghf�ijhp_kk_��Khklhy�ba�

ex^_c�� dhlhjuo� Hldjh\_gb_� ;Zo�wmwee�oZ� ihkl_i_ggh� hk\h[h`^Z_l� hl� ©ly]hl_gbyª� d� dmevlmjZf�� \� dhlhjuo�
knhjfbjh\Zebkv�bo�rZ[ehgu�fure_gby��wlZ�h[sbgZ�m`_�h[eZ^Z_l�mgbdZevguf�ih^oh^hf�d�bkke_^h\Zgbx�hd�

jm`Zxs_c�^_ckl\bl_evghklb��Wlhl�ih^oh^�g_h[oh^bfh�\�kh\_jr_gkl\_�hllhqblv�b�k^_eZlv�_]h� wnn_dlb\guf�

hjm^b_f�ij_h[jZ`_gby�h[s_kl\Z��JZajZ[hldZ�gh\hc�gZmqghc�iZjZ^b]fu��g_h[oh^bfhc�\�^Zgghc�kblmZpbb��hl�

dju\Z_l�mgbdZevgmx�\hafh`ghklv�kem`_gby�b�ebqguo�^hklb`_gbc�^ey�l_o�[Zo�w���dlh�h[eZ^Z_l�^\hcguf�^Zjhf�
^moh\ghc�\_ju�b�bgl_ee_dlmZevgh]h�[Z]Z`Z��khklZ\e_ggh]h�ba�\k_]h�emqr_]h��qlh�fh`_l�ij_^eh`blv�kh\j_f_g�

gh_�h[s_kl\h� 
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<k_fbjguc�>hf�KijZ\_^eb\hklb�fh`_l�ebrv�ij_^eh`blv�mq_guf-[Zo�w���dZd�hg�ij_^eZ]Z_l�\k_f�ijhqbf�
\_jmxsbf��hldebdgmlvky�gZ�wlm�bklhjbq_kdmx�\hafh`ghklv��—�lZd�b�\�lZdhc�kl_i_gb��dZd�wlh�dZ`^uc�ba�gbo�

khql_l�\hafh`guf��Hg�m\_j_g��qlh�\�bkke_^h\Zgbyo�[Zo�w���dZd�b�\�^jm]bo�h[eZklyo�kem`_gby��[m^ml�ihkl_i_g�
gh�ihy\eylvky�g_h[oh^bfu_�j_kmjku��b�lj_[m_fu_�fh^_eb�bkke_^h\Zgby�b�gZmqgh]h�ihbkdZ�[m^ml�kh\_jr_gkl�

\h\Zlvky�\�ijhp_kk_�dhgkmevlZpbb��>hf�KijZ\_^eb\hklb�m\_j_g��qlh�bf_ggh�wlh�^hklb`_gb_��\�dhg_qghf�blh]_��

gZbemqrbf�h[jZahf�aZsblbl�j_imlZpbx�>_eZ�;h`v_]h�hl�ex[h]h�\j_f_ggh]h�g_ihgbfZgby�b�djblbdb��k�dhlh�

jufb�hgh�fh`_l�klhedgmlvky��;he__�lh]h��hg�\_kvfZ�\hh^mr_\e_g�hldebdZfb�gZ�wlhl�ijbau\�kh�klhjhgu�mq_�

guo-[Zo�w���jZ[hlZxsbo�\�jZaebqguo�h[eZklyo�agZgby� 

p 

��hdly[jy������]� 

<u�fh`_l_�g_�khfg_\Zlvky��qlh�>hf�KijZ\_^eb\hklb�kbfiZlbabjm_l�ijhkv[Zf�mq_guo-[Zo�w��h�ihemq_gbb�
\k_�[he__�rbjhdh]h�^hklmiZ�d�\Z`guf�Zjob\guf�bklhqgbdZf�[Zo�w���\�lhf�qbke_�d�hjb]bgZeZf�bklhjbq_kdbo�
^hdmf_glh\�gZih^h[b_�dgb]b�©Ij_^\_klgbdb�jZkk\_lZª��;he__�lh]h��g_\hafh`gh�^Z`_�ij_^klZ\blv�k_[_��dZd�wlb�

kem]b�>_eZ�;h`v_]h��q_c�\deZ^�\�_]h�jZa\blb_�b�\�aZsblm�_]h�bgl_j_kh\�klhev�`bag_ggh�\Z`_g��kfh]ml�bgZq_�

\uihegylv�k\hx�jhev��G_l�gm`^u�lZd`_�b�h[tykgylv�>hfm�KijZ\_^eb\hklb��dZdmx�\Z`ghklv�^ey�ijh^\b`_gby�

bgl_j_kh\�<_ju�bf__l�h[sbc�^mo�hldjulhklb�\�hlghr_gbb�__�ibkvf_gguo�b�bklhjbq_kdbo�iZfylgbdh\� 

<�gZklhys__�\j_fy�<k_fbjghfm�P_gljm�g_�o\ZlZ_l�gb�q_eh\_q_kdbo�j_kmjkh\��gb�nbabq_kdh]h�ijhkljZgkl�

\Z��gb�bkke_^h\Zl_evkdbo�ihf_s_gbc�b�mkeh\bc�^ey�lh]h��qlh[u�Z^_d\Zlgh�hldebdgmlvky�gZ�wlb�gm`^u��<k_�fu�

k�g_l_ji_gb_f�h`b^Z_f�lh]h�^gy��dh]^Z�\�jy^m�a^Zgbc�:jdb�ihy\blky�P_glj�ih�bamq_gbx�K\ys_gguo�L_dklh\��

ki_pbZevgh�ij_^gZagZq_gguc�^ey�wlhc�p_eb��?]h�\ha\_^_gb_�m`_�b^_l�iheguf�oh^hf��b�bf_ggh�\�g_f�ihy\ylky�

h[hjm^h\Zggu_�^ey�Zjob\guo�b�bkke_^h\Zl_evkdbo�p_e_c�ihf_s_gby��\�dhlhjuo�klhev�gm`^Z_lky�>_eh�;h`b_��

Fu�m\_j_gu��qlh�_keb�<u�[m^_l_�bf_ggh�\�lZdhf�^mo_�hl\_qZlv�gZ�\hijhku�h�^hklmighklb�i_j\hbklhqgbdh\�

[Zo�w���<u�kfh`_l_�\�agZqbl_evghc�kl_i_gb�jZkk_ylv�khfg_gby��k�dhlhjufb��dZd�<u�ibr_l_��<u�klhedgmebkv� 

?keb��dZd�ij_^eZ]Zxl�g_dhlhju_��l_f�\j_f_g_f�ijhklh�hldjulv�Zjob\u�<k_fbjgh]h�P_gljZ�^ey�ihk_s_gby�

mq_gufb-[Zo�w��� bf_xsbfb� khhl\_lkl\mxsb_� iheghfhqby�� lh� wlh� ij_^klZ\ey_lky� g_j_Zebklbqguf��?keb� [u�

:job\u��;b[ebhl_dZ� b�Bkke_^h\Zl_evkdbc� hl^_e� klZeb� m^_eylv� wg_j]bx� b� \j_fy� jZ[hl_� k�fgh]hqbke_ggufb�

bkke_^h\Zl_eyfb�� dhlhju_� [u� qm\kl\h\Zeb� aZ� kh[hc� aZdhggh_� ijZ\h� ihk_sZlv� bo�� bo� i_j\hkl_i_ggZy� aZ^ZqZ�

ih^^_j`Zgby�jZ[hlu�>hfZ�KijZ\_^eb\hklb��\dexqZxsZy�khojZg_gb_��deZkkbnbdZpbx��i_j_\h^��Zgghlbjh\Zgb_�

b�im[ebdZpbx�fZl_jbZeh\��ihkljZ^ZeZ�[u�\�lZdhc�kl_i_gb��dhlhjmx�g_evay�^himklblv�gZ�gug_rg_c�klZ^bb�jZa�

\blby�>_eZ��DZd�wlh�ijhbkoh^bl�b�\h�fgh]bo�^jm]bo�h[eZklyo�bkke_^h\Zgby��mq_gu_��aZbgl_j_kh\Zggu_�<_jhc��

^he`gu�ijhy\blv�hij_^_e_ggh_�l_ji_gb_� 

q 

���hdly[jy������]� 

>hf�KijZ\_^eb\hklb�iheZ]Z_l��qlh�\hijhku��ih^gylu_�\�<Zr_f�ibkvf_��emqr_�\k_]h�jZkkfZljb\Zlv�\�k\_l_�

ml\_j`^_gbc��kh^_j`Zsboky�\�IbkZgbyo�[Zo�w���]^_�h[tykgyxlky�hlghr_gby��kms_kl\mxsb_�f_`^m�Hldjh\_�

gb_f�;Zo�wmwee�oZ�b�agZgb_f��ijbh[j_lZ_fuf�\�j_amevlZl_�gZmqghc�^_yl_evghklb��;Zo�wmwee�o�]h\hjbl� 

Hldjulh�b�[_kkljZrgh�k_c�=hgbfuc�g_mklZggh�\ha]eZrZ_l�ij_^�ebphf�\k_o�gZjh^h\�a_feb�lh��qlh�ih�

kem`bl�dexqhf��hl\hjyxsbf�\jZlZ�gZmd��bkdmkkl\��ihagZgbc��[eZ]hihemqby��ijhp\_lZgby�b�[h]Zlkl\Z�3 … 

Hq_\b^gh��qlh�IbkZgby�[Zo�w��ijheb\Zxl�k\_l�gZ�\k_�h[eZklb�q_eh\_q_kdhc�^_yl_evghklb�b�\k_�ZdZ^_fbq_�
kdb_�^bkpbiebgu��L_��dhfm�ihkqZkleb\behkv�ijbagZlv�iheh`_gb_�;Zo�wmwee�oZ��h[eZ^Zxl�kqZkleb\hc�\hafh`�
ghklvx�ijbh[sblvky� d�Hldjh\_gbx��hk\_sZxs_fm� \k_� Zki_dlu�fukeb�b�ihbkdZ��b�gZ�gbo� \haeh`_gZ� aZ^ZqZ�

bkihevah\Zlv�ihgbfZgb_��h[j_l_ggh_�ih]jm`_gb_f�\�]em[bgu�K\ys_gguo�IbkZgbc��jZ^b�ijh^\b`_gby�bgl_j_�

kh\�<_ju� 

<_jmxsb_��h[eZ^Zxsb_�g_h[oh^bfufb�^ey�wlh]h�kihkh[ghklyfb�b�\hafh`ghklyfb��g_h^ghdjZlgh�ihhsjy�

ebkv�[he__�Zdlb\gh�\_klb�k\hb�ZdZ^_fbq_kdb_�bkke_^h\Zgby��dhlhju_�g_�lhevdh�^Zxl�bf�\hafh`ghklv�\uihe�

gblv�^ey�<_ju�klhev�g_h[oh^bfh_�_c�kem`_gb_��gh�b�h[_ki_qb\Zxl�kj_^kl\Z��k�ihfhsvx�dhlhjuo�hgb�fh]ml�
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]em[`_�ijhgbdgmlv�\�agZq_gb_�b�kfuke�Mq_gby�[Zo�w���Hgb�lZd`_�h[gZjm`b\Zxl��qlh�\u\h^u��k^_eZggu_�gZ�
hkgh\_�[he__�]em[hdh]h�ihgbfZgby�Hldjh\_gby�;Zo�wmwee�oZ��ijhykgyxl�^ey�gbo�\hijhku�bo�gZmqgh]h�ihbkdZ� 

Ihe_agh�bamqblv�jy^�ml\_j`^_gbc��k^_eZgguo�ih�wlhfm�\hijhkm�Rh]b�Wnn_g^b��H[jZsZykv�d�\_jmxs_fm��

dhlhjuc�aZ\_jrbe�]em[hdh_�gZmqgh_�bkke_^h\Zgb_�gZ�l_fm��hlghkysmxky�d�Mq_gbx��OjZgbl_ev�\�ibkvf_��gZib�

kZgghf�hl�_]h�bf_gb��kdZaZe� 

?klv�gZ^_`^Z��qlh�\k_�klm^_glu-[Zo�w��ihke_^mxl�[eZ]hjh^ghfm�ijbf_jm��ih^Zgghfm�<Zfb��b�hlgug_�
[m^ml�bkke_^h\Zlv�b�ZgZebabjh\Zlv�ijbgpbiu�<_ju��khhlghky�bo�k�kh\j_f_ggufb�Zki_dlZfb�nbehkhnbb�b�

gZmdb��<kydbc�jZamfguc�b�fukeysbc�fheh^hc�[Zo�w��^he`_g�\k_]^Z�ih^oh^blv�d�>_em�bf_ggh� k� lZdhc�
lhqdb�aj_gby��b[h�\�wlhf�aZdexqZ_lky�kZfZ�kmlv�ijbgpbiZ�g_aZ\bkbfh]h�ihbkdZ�bklbgu� 

Dh]^Z�_]h�ba\_klbeb�h�\klmie_gbb�\�<_jm�mq_gh]h��_]h�hl\_l��baeh`_gguc�\�ibkvf_�hl�_]h�bf_gb��[ue�lZdh\� 

Fu�\_kvfZ�gm`^Z_fky�\�lj_a\hf��jZamfghf�we_f_gl_�fure_gby��dhlhjuc�fh`_l�ij_^eh`blv�gZmqguc�

mf��Dh]^Z� lZdZy� kbeZ� bgl_ee_dlZ� kh_^bgy_lky� k� ]em[hdhc� \_jhc�� \hagbdZxl� h]jhfgu_� \hafh`ghklb� ^ey�

h[mq_gby�<_j_«� 

Ih�^jm]hfm�kemqZx�_]h�k_dj_lZjv�gZibkZe� 

Rh]b�Wnn_g^b�fgh]b_�]h^u�ih[m`^Ze�[Zo�w���_keb�dlh�kijZrb\Ze�_]h�kh\_lZ��Z�lZd`_�b�\hh[s_��bam�

qZlv�bklhjbx��wdhghfbdm��khpbheh]bx�b�l�^���qlh[u�[ulv�\�dmjk_�\k_o�ijh]j_kkb\guo�ij_^eh`_gbc�b�b^_c��

\ukdZau\Z_fuo�k_]h^gy��b�qlh[u�hgb�fh]eb�k\yaZlv�bo�k�mq_gbyfb�[Zo�w���Hg�ohq_l��qlh[u�[Zo�w��mqbebkv�
[hevr_��b�gb�\�dh_f�kemqZ_�g_�mqbebkv�f_gvr_��Q_f�[he__�h[sbf�agZgb_f��gZmqguf�beb�ex[uf�^jm]bf��

hgb�h[eZ^Zxl�–�l_f�emqr_��Ih�wlhc�`_�ijbqbg_�hg�ihklhyggh�ih[m`^Z_l�bo�^_ckl\bl_evgh�[he__�]em[hdh�

bamqZlv�ijbgpbiu�[Zo�w�. 

IulZykv�\_klb�k\hb�bkke_^h\Zgby��b�h^gh\j_f_ggh�k�wlbf�\k_�]em[`_�ijhgbdZlv�\�Mq_gb_�[Zo�w���\_jmx�
sb_�^he`gu�ykgh�hkhagZ\Zlv��qlh�Hldjh\_gb_�;Zo�wmwee�oZ�ij_^klZ\ey_l�kh[hc�wlZehg�bklbgu��hlghkbl_evgh�
dhlhjh]h�ke_^m_l�\a\_rb\Zlv�\k_�ijhqb_�fg_gby�b�mfhaZdexq_gby��Hgb�^he`gu�kfbj_ggh�hlghkblky�d�k\hbf�

^hklb`_gbyf�b�\k_]^Z�ihfgblv�ml\_j`^_gb_�;Zo�wmwee�oZ�h�lhf��qlh� 

BlZd��k_j^p_�^he`gh�hqbklblvky�hl�ijZa^guo�j_q_gbc�q_eh\_q_kdbo�b�hk\h[h^blvky�hl�\kydhc�a_fghc�

ijb\yaZgghklb��^Z[u�ihklbqv�kdjuluc�kfuke�;h`_kl\_ggh]h�\^hogh\_gby�b�klZlv�khdjh\bsgbp_c�lZbgkl\�

;h`_kl\_ggh]h�agZgby�4 

GZ�l_dms_c�jZgg_c�klZ^bb�jZa\blby�<_ju�g_�klhbeh�[u�ij_^eZ]Zlv�gZ�h[km`^_gb_�\�\ukr_c�kl_i_gb�h]jZ�

gbq_ggh_� hij_^_e_gb_� l_jfbgZ� ©gZmdZ� [Zo�w�ª��<� ibkvf_�� gZibkZgghf� g_^Z\gh� hl� bf_gb�<k_fbjgh]h�>hfZ�
KijZ\_^eb\hklb�:kkhpbZpbb�bkke_^h\Zgbc�[Zo�w���ml\_j`^Z_lky��qlh� 

>hf�KijZ\_^eb\hklb�g_�kh\_lm_l�\Zf�hij_^_eylv�kebrdhf�madh� lm�nhjfm��dhlhjmx�^he`gZ�ijbgylv�

gZmdZ�[Zo�w���beb�ih^oh^��dhlhjuc�wlb�mq_gu_�^he`gu�ijbf_gylv��GZijhlb\��\Zf�gZ^e_`bl�\hkiblu\Zlv�
\gmljb� k\h_c�:kkhpbZpbb�m\Z`_gb_�d�rbjhdhfm�jZaghh[jZabx�ih^oh^h\�b�f_lh^h\��G_khfg_ggh��[m^ml�

ihy\eylvky�[Zo�w���dhlhju_�aZohlyl�jZ[hlZlv�hl^_evgh��lh]^Z�dZd�^jm]b_�[m^ml�klj_fblvky�d�kh\_sZgbx�b�

khljm^gbq_kl\m�k�l_fb��dlh�jZa^_ey_l�bo�bgl_j_ku��<u�^he`gu�mdj_ieylv�Zlfhkn_jm�\aZbfgh]h�m\Z`_gby�

b�l_jibfhklb��dhlhjZy�[m^_l�ho\Zlu\Zlv��\�lhf�qbke_��b�mq_guo��aZgbfZxsboky�\�hkgh\ghf�l_heh]bq_kdb�

fb�\hijhkZfb��Z�lZd`_�l_o��qvb�bgl_j_ku�e_`Zl�\�h[eZklb�bgl_]jZpbb�ihgbfZgby��ihemq_ggh]h�ijb�bamq_�

gbb�<_ju�[Zo�w���b�kh\j_f_gghc�Zjlbklbq_kdhc�b�gZmqghc�fukeb� 

Ih^h[gh_� `_� jZaghh[jZab_� ^he`gh� oZjZdl_jbah\Zlv� bkke_^h\Zgby�� ijh\h^bfu_� mq_gufb-[Zo�w��� \�
jZfdZo�dhlhjuo�bo�kh[kl\_ggu_�bgl_j_ku�b�gZ\udb�^he`gu�kh_^bgylvky�k�gm`^Zfb�<_ju��GZijZ\e_gb_�

jZa\blby�kh[ulbc�\�fbj_��ihy\e_gb_�gh\uo�gZijZ\e_gbc�fukeb�b�jZkrbj_gb_�jZ[hlu�ih�h[mq_gbx�—�\k_�

wlh� yjdh� \uk\_qb\Z_l� ijbly]Zl_evgu_� b� fgh]hh[_sZxsb_� h[eZklb� ^_yl_evghklb�� gZ� dhlhju_� mq_gu_-
[Zo�w��\iheg_�fh]ml�gZijZ\blv� k\h_�\gbfZgb_��LZd`_�b�jZkrbj_gb_�^_yl_evghklb�F_`^mgZjh^gh]h�Kh�

h[s_kl\Z�[Zo�w���mdj_ieyxs_]h�k\yab�k�ih^jZa^_e_gbyfb�Hj]ZgbaZpbb�H[t_^bg_gguo�GZpbc�b�^jm]bfb�

f_`^mgZjh^gufb�Z]_glkl\Zfb��kha^Z_l�^ey�mq_guo�ijb\e_dZl_evgu_�\hafh`ghklb�k^_eZlv�ijyfhc�b�\_kv�

fZ�p_gguc�\deZ^�\�\hajZklZgb_�ij_klb`Z�<_ju�b�ijh\ha]eZr_gb_�__�bf_gb�kj_^b�\ebyl_evguo�b�\hkijb�

bfqb\uo� djm]h\� h[s_kl\Z��Ih�f_j_� lh]h�� dZd� h[sbgZ� [Zo�w�� [m^_l�ijh^he`Zlv�g_mdehggh� \uoh^blv�ba�
[_a\_klghklb��hgZ�klhedg_lky�k�ijhlb\gbdZfb�dZd�\gmlj_ggbfb��lZd�b�\g_rgbfb��p_evx�dhlhjuo�[m^_l�hd�

e_\_lZlv�b�ba\jZlblv�__�ijbgpbiu��^Z[u�__�ihdehggbdb�jZahqZjh\Zebkv��b�\_jZ�__�ijb\_j`_gp_\�ihdhe_[Z�

eZkv��mq_gu_-[Zo�w��^he`gu�[m^ml�ku]jZlv�`bag_ggh�\Z`gmx�jhev�\�aZsbl_�<_ju��ij_^ijbgbfZy�mij_`�

^Zxsb_�f_ju��Z�lZd`_�hl\_qZy�gZ�^bkdj_^blbjmxsb_�h[\bg_gby��\u^\b]Z_fu_�ijhlb\�<_ju� 

LZdbf�h[jZahf��\�gZmd_�[Zo�w��^he`gh�gZclbkv�f_klh�g_�lhevdh�^ey�l_o��dlh�bgl_j_km_lky�l_heh]bq_kdbfb�
\hijhkZfb�b�bklhjbq_kdbfb�dhjgyfb�<_ju��gh�b�^ey�l_o��dh]h�bgl_j_km_l�k\yav�f_`^m�Mq_gb_f�[Zo�w��b�bo�
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dhgdj_lghc� h[eZklvx� ZdZ^_fbq_kdhc� beb� ijhn_kkbhgZevghc� ^_yl_evghklb�� Z� lZd`_� ^ey� \_jmxsbo�� dhlhjuf��

fh`_l�[ulv��g_�o\ZlZ_l�nhjfZevghc�ZdZ^_fbq_kdhc�d\ZebnbdZpbb��gh�dhlhju_��q_j_a�\gbfZl_evgh_�bamq_gb_�

IbkZgbc��ijbreb�d�b^_yf��fh]msbf�aZbgl_j_kh\Zlv�hdjm`Zxsbo� 

Ihkdhevdm�<u�ih^gbfZeb�\hijhk�h�lhf��g_�bf__l�eb�nbabdZ�\_kvfZ�keZ[mx�k\yav�k�\hijhkZfb�<_ju�[Zo�w�, 
<u�fh`_l_�jZkkfhlj_lv�\� wlhc�k\yab�gb`_ke_^mxsbc�dhff_glZjbc�h^gh]h�ba\_klgh]h�mq_gh]h�b�fukebl_ey��

dhlhjuc�kZf�g_�y\ey_lky�[Zo�w���h�khhlghr_gbb�f_`^m�Mq_gb_f�[Zo�w��b�g_^Z\gbfb�^hklb`_gbyfb�nbabq_kdbo 
gZmd� 

<�wlm�wihom�fu�kfh`_f�\u`blv��Z�gZrZ�pb\bebaZpby�—�^hklbqv�ijhp\_lZgby��lhevdh�_keb�fu�i_j_�

hjb_glbjm_f�gZrm�`bl_ckdmx�fm^jhklv�b� ^hklb]g_f�gh\h]h�ihgbfZgby��ij_^eZ]Z_fh]h�<_jhc�[Zo�w��b�
ih^l\_j`^_ggh]h�ihke_^gbfb�hldjulbyfb�wfibjbq_kdbo�gZmd� 

;Zo�w��ijh\ha]eZrZxl�� qlh� kZfh_� \Z`gh_� mkeh\b_�mklZgh\e_gby�fbjZ�—� _^bgkl\h��?^bgkl\h� k_f_c��

gZpbc�b�l_o�\_ebdbo�gZijZ\e_gbc�fukeb��dhlhju_�fu�h[hagZqZ_f�dZd�gZmdZ�b�j_eb]by��<�k\hx�hq_j_^v��

ij_^ihkuedhc�^ey�ih^h[gh]h�_^bgkl\Z�y\ey_lky�aj_ehklv��Wlh�fure_gb_�—�w\hexpbhggh_��b�_]h�ijZ\bev�

ghklv�ijh^_fhgkljbjh\ZgZ�gh\ufb�l_hjbyfb��\hagbdrbfb�\�jZfdZo�g_jZ\gh\_kghc�l_jfh^bgZfbdb��l_h�

jbb�^bgZfbq_kdbo�kbkl_f��db[_jg_lbdb�b�k\yaZgguo�k�gbfb�gZmdZo�h�keh`guo�y\e_gbyo��Bo�lZd`_�ih^�

^_j`b\Zxl�^_lZevgu_�wfibjbq_kdb_�bkke_^h\Zgby�\�lZdbo�h[eZklyo��dZd�nbabq_kdZy�dhkfheh]by�b�l_hjby�

iZe_h[bheh]bq_kdhc�fZdjhw\hexpbb��Z�lZd`_�gh\ufb�gZijZ\e_gbyfb�\�bklhjbh]jZnbb� 

>hf� KijZ\_^eb\hklb� ohl_e� [u� ba[_`Zlv� bkihevah\Zgby� l_jfbgh\� ©gZmdZ� [Zo�w�ª� b� ©mq_gu_-[Zo�w�ª� \�
kfuke_�bkdexqbl_evghklb��qlh��ih�kmlb��ijb\_eh�[u�d�jZaf_`_\Zgbx�f_`^m�l_fb��dlh�^hims_g�\�wlm�dZl_]h�

jbx��b�l_fb��dhfm�hldZaZgh�\�wlhf��Ykgh��qlh�l_jfbgu�wlb�ghkyl�hlghkbl_evguc�oZjZdl_j��b�qlh�g_dh_�\iheg_�

^hklhcgh_��\�kjZ\g_gbb�k�^_yl_evghklvx�hdjm`Zxsbo��gZmqgh_�^hklb`_gb_�dZdh]h-gb[m^v�[Zo�w��fh`_l�\ihe�
g_�kqblZlvky�hlgx^v�g_�klhev�\Z`guf��_keb�_]h�kjZ\gb\Zlv�k�^hklb`_gbyfb�^jm]bo�\u^Zxsboky�mq_guo��\u�

r_^rbo�ba�jy^h\�\_jmxsbo��>hf�KijZ\_^eb\hklb�ohl_e�[u�kha^Zlv�lZdmx�h[sbgm�[Zo�w���\�dhlhjhc�__�qe_gu�
ihhsjyeb�[u�^jm]�^jm]Z��]^_�pZjbeh�[u�m\Z`_gb_�d�^hklb`_gbyf�^jm]�^jm]Z�b�h[s__�hkhagZgb_�lh]h��qlh�dZ`�

^uc�ih-k\h_fm�iulZ_lky�h[j_klb�[he__�]em[hdh_�ihgbfZgb_�Hldjh\_gby�;Zo�wmwee�oZ�b�k^_eZlv�k\hc�\deZ^�\�
ijh^\b`_gb_�<_ju� 

r 

���fZy������]� 

<hafh`ghklb��ij_^hklZ\ey_fu_� we_dljhggufb� kj_^kl\Zfb� k\yab�^ey�[he__�[ukljh]h�b� ]em[hdh]h�h[f_gZ�

fg_gbyfb�f_`^m�^jmavyfb��bf_xl�h]jhfgmx�\Z`ghklv��<g_�\kydh]h�khfg_gby��\�wlhf�khklhbl�_s_�h^gh�ijhy\�

e_gb_�ijhp_kkZ�jZa\blby��ij_^\hkobs_ggh]h�OjZgbl_e_f��dh]^Z�hg�]h\hjbe�h�©f_oZgbaf_�\k_fbjghc�k\yab�«�

h[t_fexs_f�\kx�ieZg_lm��k\h[h^ghf�hl�gZpbhgZevguo�[Zjv_jh\�b�h]jZgbq_gbc�b�nmgdpbhgbjmxs_f�k�m^b\b�

l_evghc�kdhjhklvx�b�[_amdhjbag_gghc�j_]meyjghklvxª� 

DZd�<u�\_ebdhe_igh�ihgbfZ_l_��kl_i_gv��\�dhlhjhc�wlZ�l_ogheh]by�hdZ`_lky�ihe_aghc�^ey�jZ[hlu�<_ju��

aZ\bkbl��dhg_qgh�`_��hl�lh]h��dZdbf�h[jZahf�hgZ�[m^_l�bkihevah\Zlvky��;m^mqb�kj_^kl\hf�h[f_gZ�fg_gbyfb��

hgZ�gZdeZ^u\Z_l�gZ�mqZklgbdh\�l_�`_�kZfu_�lj_[h\Zgby�mf_j_gghklb��bkdj_gghklb�b�\_`eb\hklb��dZd�b�\�kemqZ_�

ex[hc�^jm]hc�^bkdmkkbb��Ih^h[guf�`_�h[jZahf��\h\e_q_ggu_�\�wlh�h[km`^_gb_�ex^b�^he`gu�ba[_]Zlv�ijb�

gb`Zlv�fg_gby�^jm]�^jm]Z��<�wlhf�hlghr_gbb�>hf�KijZ\_^eb\hklb�hlf_lbe�<Zr_�\iheg_�ihgylgh_�hl\jZs_gb_�

d� y\gh� gZf_lb\r_cky� l_g^_gpbb� ih^^Z\Zlvky� bkdmr_gbx� bkihevah\Zlv� \\h^ysb_� \� aZ[em`^_gb_� b� hkdhj[b�

l_evgu_�yjeudb�gZih^h[b_�©ljZ^bpbhgZebklh\ª�b�©eb[_jZeh\ª��qlh�\_^_l�d�jZkdhem�\�h[sbg_�[Zo�w���GZkdhev�
dh�[u�gb�ij_h[eZ^Ze�\�h[sbg_�[Zo�w�� wlhl�jZkdhevgbq_kdbc� kdeZ^�mfZ��hg��g_khfg_ggh��y\ey_lky�gZke_^b_f�
h[s_kl\Z�g_[Zo�w��b�ijhy\e_gb_f�g_aj_eh]h�fbjh\haaj_gby��?keb�[Zo�w��[m^ml�mihjkl\h\Zlv�\�lZdhf�gZijZ\e_�
gbb�fukeb��wlh�k\_^_l�gZ�g_l�^Z`_�kZfu_�p_ggu_�bgl_ee_dlmZevgu_�^hklb`_gby��dZd�wlh�[ueh�yjdh�ijh^_fhg�

kljbjh\Zgh�h[s_kl\Zfb�ijhreh]h� 

KZfuf�\Z`guf��dZd�b�\�kemqZ_�k�ex[uf�^jm]bf�bkke_^h\Zgb_f��dhlhjh_�ijh\h^yl�[Zo�w��hlghkbl_evgh�\_�
jh\Zgbc�b�ijZdlbd�k\h_c�<_ju��y\ey_lky�lh��qlh�we_dljhggu_�^bkdmkkbb�ihkem`Zl�bgl_j_kZf�>_eZ�b�_]h�qe_gh\��

lhevdh�_keb�hgb�[m^ml�\_klbkv�\�jZfdZo�Mq_gby�[Zo�w��b�\�kh]eZkbb�k�bklbgZfb��aZdexq_ggufb�\�g_f��IulZlv�
ky� h[km`^Zlv�>_eh�;h`b_� \�hlju\_�hl� Z\lhjbl_lgh]h�jmdh\h^kl\Z�� y\eyxs_]hky�g_hlt_fe_fhc�qZklvx� wlh]h�

Mq_gby��beb�hlghkblvky�d�wlhfm�jmdh\h^kl\m�k�ij_g_[j_`_gb_f��[ueh�[u�kh\_jr_ggh�g_eh]bqgh��?keb�\kihf�

gblv�i_j\uc�\hijhk��ih^gyluc�\�<Zr_f�ibkvf_��hq_\b^gh��qlh�ihiuldb�gZeh`blv�h]jZgbq_gby�gZ�\k_h[sghklv�

\eZklb�;h]hy\e_gby�ijb\_^ml�d�djZom�k_jv_aghc�gZmqghc�jZ[hlu�b�ihjh^yl�jZaeZ^�\gmljb�^_eZ��mki_o�dhlhjh]h�
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aZ\bkbl� bkdexqbl_evgh� hl� ^moZ� _^bgkl\Z� b� \aZbfgh]h� ^h\_jby�� KlZg^Zjl� a^_kv� [ue� mklZgh\e_g� KZfbf�

;Zo�wmwee�ohf� 

Bklbggh�\_jblv�\�;h`_kl\_ggh_�_^bgkl\h� agZqbl�\abjZlv�gZ�Lh]h��Dlh�_klv�;h]hy\e_gb_��b�gZ�Lh]h��

Dlh�_klv�g_ajbfZy��g_ihklb`bfZy�b�g_bkih\_^bfZy�Kmsghklv��dZd�gZ�h^gh�b�lh�`_��Kb_�ih^jZamf_\Z_l��qlh�

\k_�bkoh^ys__�hl�i_j\h]h��\k_�ihklmidb�?]h�b�^_ygby��\k_��qlh�Hg�jZaj_rZ_l�beb�aZij_sZ_l��gZ^e_`bl�ijb�

\k_o�h[klhyl_evkl\Zo��p_ebdhf�b�iheghklvx�b�[_ah�\kydbo�h]jZgbq_gbc�kqblZlv�lh`^_kl\_gguf�<he_�KZ�

fh]h�;h]Z�5 

Qlh�dZkZ_lky�]Zjfhgbb�gZmdb�b�j_eb]bb��lh�IbkZgby�P_gljZevguo�Nb]mj�b�dhff_glZjbb�OjZgbl_ey�kh\_j�

r_ggh�g_^\mkfuke_ggh�jZatykgyxl��qlh�aZ^ZqZ�q_eh\_q_kl\Z��—�\dexqZy�h[sbgm�[Zo�w���\uihegyxsmx�jhev�

©aZd\Zkdbª�\gmljb�g_]h��—�khklhbl�\�kha^Zgbb�\k_ieZg_lghc�pb\bebaZpbb��\hiehsZxs_c�\�k_[_�dZd�^moh\gh_��

lZd�b�fZl_jbZevgh_�baf_j_gb_�[ulby��Ijbjh^Z�b�fZkrlZ[u�lZdhc�pb\bebaZpbb�ih-ij_`g_fm�gZoh^ylky�aZ�ij_�
^_eZfb� ihklb`_gby� dh]h� [u� lh� gb� [ueh� \� kh\j_f_gghf� ihdhe_gbb��Hkms_kl\e_gb_� wlh]h� ]b]Zglkdh]h�f_jh�

ijbylby�[m^_l�aZ\bk_lv�hl�\kz�[he__�l_kgh]h�kh_^bg_gby�bklbg�b�ijbgpbih\�j_eb]bb�b�hldjulbc�b�b^_c�gZmq�

guo�bkke_^h\Zgbc��Ke_^kl\b_f�wlh]h�[m^_l�ijbagZgb_�lh]h��qlh�g_h^ghagZqghklv�—�wlh�_kl_kl\_ggZy�b�g_ba�

[_`gZy�qZklv�ijhp_kkZ�ihagZgby�j_Zevghklb��Wlh�lZd`_�ihlj_[m_l�hl�gZk�g_�h]jZgbqb\Zlv�gZmdm�dZdhc-lh�dhg�
dj_lghc�rdhehc�fukeb�beb�f_lh^heh]bq_kdbf�ih^oh^hf��ihklmebjh\Zgguf�\�oh^_�__�jZa\blby��I_j_^�fukeb�

l_eyfb-[Zo�w��klhbl�aZ^ZqZ�h[_ki_qblv�fm^jh_�eb^_jkl\h�\�wlhf�ijhp_kk_��b[h�bf_ggh�hgb�h[eZ^Zxl�b�[_kp_g�
guf�ihgbfZgb_f�Hldjh\_gby��b�l_fb�ij_bfms_kl\Zfb��dhlhju_�^Z_l�gZmqgh_�bkke_^h\Zgb_� 

E_]dhklv�b�hlghkbl_evgZy�[_aebqghklv�we_dljhgghc�k\yab�lj_[m_l��\�hij_^_e_gghf�kfuke_��^Z`_�_s_�[he__�

\ukhdh]h�mjh\gy�kZfh^bkpbiebgu��q_f�\�kemqZ_�ijyfh]h�ebqgh]h�dhglZdlZ�b�h[uqgh]h�h[s_gby��MklZgZ\eb\Zy�

lZdhc�^mo�_^bgkl\Z��[Zo�w���dhg_qgh�`_��ih`_eZxl�mdj_iblv�kh\_sZl_evguc�ijhp_kk��^_eykv�^jm]�k�^jm]hf�ih^�

oh^ysbfb�l_dklZfb�[Zo�w��b�h[km`^Zy�bo��Wlh��\�k\hx�hq_j_^v��^he`gh�\_klb�d�lhfm��qlh�h[km`^_gb_�[m^_l�
\gh\v�\ha\jZsZlvky�\�jZfdb�ijbgpbih\�<_ju� 

s 

���fZjlZ������]� 

<u� \ujZ`Z_l_� h[_kihdh_gghklv� l_f�� qlh� ihiuldb� ijh\_klb� jZa^_e_gb_� f_`^m� ©[Zo�w�-^be_lZglZfbª� b�
©[Zo�w�-mq_gufbª�ih�hlghr_gbx�d�bamq_gbx�<_ju�\_^ml�d�ihy\e_gbx�^moZ�jZkdheZ�kj_^b�^jma_c��<ZrZ�h[_k�

ihdh_gghklv�kh\_jr_ggh�hijZ\^ZgZ��LZdhc�ih^oh^�d�bamq_gbx�>_eZ�k\b^_l_evkl\h\Ze�[u�h�nmg^Zf_glZevghf�

g_ihgbfZgbb�mkljhckl\Z�h[s_kl\Z�[Zo�w���hibkZggh]h�\�Mq_gbb�<_ju� 

DZd�<u�agZ_l_��;Zo�wmwee�o�]h\hjbl�h�lhf��qlh�ijbh[j_lZlv�agZgby�h[yaZg�dZ`^uc��b�kZfh�agZgb_�hibku\Z�
_lky�Bf�dZd�©djuevy�^ey�`bagb�q_eh\_dZª�b�©e_klgbpZ�^ey�_]h�\hkoh`^_gbyª��L_�ex^b��qvb�\u^Zxsb_ky�^hk�

lb`_gby� \� wlhf� hlghr_gbb� ^Zxl� bf� \hafh`ghklv� k^_eZlv� g_dbc� \Z`guc� \deZ^� \� jZa\blb_� pb\bebaZpbb��

aZkem`b\Zxl�ijbagZgby�b�[eZ]h^Zjghklb�kh�klhjhgu�h[s_kl\Z� 

Ijb�bamq_gbb�;h`v_]h�Hldjh\_gby�\ukhdbc�ebqguc�ijhn_kkbhgZebaf�\�dZdhc-eb[h�ba�_kl_kl\_gguo�beb�
khpbZevguo�gZmd��\�xjbkijm^_gpbb��nbeheh]bb�beb�^jm]bo�h[eZklyo� ki_pbZebaZpbb� aZqZklmx� kihkh[_g�ijh�

eblv�yjdbc�k\_l�gZ�bamqZ_fu_�\hijhku��b�lZdhc�\deZ^�ke_^m_l�\k_f�k_j^p_f�ijb\_lkl\h\Zlv��H[eZklv�\hklhdh�

\_^_gby��mihfygmlZy�\�<Zr_f�ibkvf_��lZd`_�fh`_l�ihfhqv�\�wlhf�hlghr_gbb��H^gZdh�gb�h^gZ�ki_pbZebaZpby�

kj_^b�fgh`_kl\Z�hljZke_c�gZmqgh]h�bkke_^h\Zgby�g_�fh`_l�ijb^Zlv�dZdhfm-lh�mq_ghfm�jhev�Z\lhjbl_lZ�\�h[�
sbo�mkbebyo�ih�bkke_^h\Zgbx�\k_o�Zki_dlh\�klhev�hr_ehfeyxs_c�ih�fZkrlZ[Zf�b�\k_h[t_fexs_c�kh\hdmi�

ghklb�bklbg� 

Ijba\Z\� ex^_c� ijbh[j_lZlv� agZgby�� ;Zo�wmwee�o�� \f_kl_� k� l_f�� kh\_jr_ggh� mijZa^gbe� q_jlm�� ijbkmsmx�

\k_f�ijhreuf�j_eb]byf��dh]^Z�hkh[Zy�dZklZ�ex^_c��gZijbf_j��ojbklbZgkdb_�k\ys_gghkem`bl_eb�beb�fmkmev�

fZgkdb_�vmeZf���ijbh[j_lZeb�hkh[mx�\eZklv�gZ^�j_eb]bhaguf�ihgbfZgb_f�b�h[jy^h\hc�klhjhghc�`bagb�k\hbo�
kh[jZlv_\-\_jmxsbo��<�ibkvf_�hl�_]h�bf_gb��gZibkZgghf�ih-i_jkb^kdb�>moh\ghfm�Kh[jZgbx�[Zo�w��KlZf[m�
eZ��OjZgbl_ev�\_kvfZ�gZklhcqb\h�iulZ_lky�ih^q_jdgmlv�\Z`ghklv�wlh]h�agZf_gZl_evgh]h�hloh^Z�hl�\k_c�ijh�

rehc�j_eb]bhaghc�bklhjbb� 

Gh��o\ZeZ�;h]m��I_jh�KeZ\u�ihdhgqbeh�k�[_kieh^gufb�b�^_kihlbqgufb�fg_gbyfb�mq_guo�b�k\ys_g�

gbdh\��ebrb\�ml\_j`^_gby�hl^_evguo�ebqghkl_c�ijZ\Z�kqblZlvky�Z\lhjbl_lguf�djbl_jb_f��^Z`_�_keb�wlb�

ebqghklb�ijbagZxlky�kZfufb�\u^Zxsbfbky�b�agZxsbfb�kj_^b�ex^_c��b�\aZf_g�ij_^ibkZeh��qlh[u�\k_�

\hijhku�hlkueZebkv�d�ijZ\hfhqguf�p_gljZf�b�hkh[h�mklZgh\e_gguf�kh[jZgbyf� 
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WihoZ�[Zo�w��hibku\Z_lky�__�Hkgh\Zl_e_f�dZd�©^_gv��aZ�dhlhjuf�g_�ihke_^m_l�ghqvª��K�ihfhsvx�K\h_]h�

AZ\_lZ�;Zo�wmwee�o�h[_ki_qbe�[_ahrb[hqguc�bklhqgbd�;h`_kl\_ggh]h�jmdh\h^kl\Z��dhlhjuc�ij_[m^_l�gZ�ijh�

ly`_gbb�\k_c�gug_rg_c�Wihob��IjZ\h�mijZ\eylv�^_eZfb�h[sbgu�b�h[_ki_qb\Zlv�dZd�qbklhlm�Keh\Z�;h`v_]h��

lZd�b�jZkijhkljZg_gb_�ihkeZgby�<_ju��^Zjh\Zgh�:^fbgbkljZlb\ghfm�Ihjy^dm��ihjh`^_gghfm�AZ\_lhf��Qe_gu�

mqj_`^_gbc�wlh]h�Ihjy^dZ�ihiZ^Zxl�gZ�k\hb�ihklu�bkdexqbl_evgh�q_j_a�ijhp_kk�k\h[h^guo�\u[hjh\�beb�im�

l_f�gZagZq_gbc��hkms_kl\ey_fuo�[_a�bo�ijhkv[u��G_�kms_kl\m_l�lZdhc�ijhn_kkbb��dZd�h[mq_gb_�<_j_�beb�Z^�

fbgbkljbjh\Zgb_�__�^_eZfb��gZ�dhlhjmx�\_jmxsbc�fh]�[u�\umqblvky�beb�d�dhlhjhc�hg�fh]�[u�p_e_gZijZ\e_g�

gh�klj_fblvky��Hkh[_ggh�mf_klgh�[m^_l�ijb\_klb�a^_kv�ij_^hkl_j_]Zxsb_�keh\Z�;Zo�wmwee�oZ� 

DZd�lhevdh�y\behkv�\�fbj�klj_fe_gb_�d�ij_\hkoh^kl\m�b�hlebqbx��fbj�[ue�jZahj_g��Hg�mih^h[beky�

imklug_«� 

<hbklbgm��q_eh\_d�[eZ]hjh^_g��b[h�\�dZ`^hf�aZdexq_g�agZd�;h`bc��H^gZdh�ihqblZlv�k_[y�ij_\hkoh^�

g__�^jm]bo�\�ihklb`_gbb�� agZgbyo�beb�^h[jh^_l_eyo��beb�\ha\urZlv�k_[y�b�iulZlvky�\u^_eblvky�kj_^b�

ijhqbo�_klv�ly`dbc�]j_o� 

JZkijhkljZg_gb_�jZaghh[jZaguo�agZgbc�kj_^b�qe_gh\�<_ju�bf__l�nmg^Zf_glZevgmx�\Z`ghklv�^ey�^hklb�

`_gby�rbjhdhfZkrlZ[guo�p_e_c�h[sbgu��Ke_^h\Zl_evgh��ih[m`^_gb_�\_jmxsbo�d�ijbh[j_l_gbx�agZgbc��hj�

]ZgbaZpby�rdhe�[Zo�w���mgb\_jkbl_lh\�b�bgklblmlh\�ih�ih^]hlh\d_��kha^Zgb_�mq_[guo�]jmii�b�dhfbl_lh\��aZ�
gbfZxsboky� khhlg_k_gb_f�ijbgpbih\�Hldjh\_gby� k�ijh[e_fZfb�� klhysbfb�i_j_^�q_eh\_q_kl\hf�—�\k_� wlb�

\b^u�^_yl_evghklb�^he`gu�ih^^_j`b\Zlvky�dZd�Kh\_lgbdZfb�b�bo�ihfhsgbdZfb��k�h^ghc�klhjhgu��lZd�b�GZ�

pbhgZevgufb�b�F_klgufb�>moh\gufb�Kh[jZgbyfb�—�k�^jm]hc��<uihegyy�wlb�g_e_]db_�h[yaZgghklb��ih\k_f_�

klgh�mqj_`^_gby�[Zo�w��qm\kl\mxl�agZqbl_evgmx�ih^^_j`dm�k\hbf�mkbebyf�kh�klhjhgu�\_jmxsbo��qvb�bgl_e�

e_dlmZevgu_�aZgylby��dZq_kl\Z�oZjZdl_jZ�b�ij_^Zgghklv�>_em�^Zxl�bf�hkh[mx�\hafh`ghklv�k^_eZlv�\deZ^�\�wlh�

^_eh� 

Hkh[Zy�hl\_lkl\_gghklv�a^_kv�\haeZ]Z_lky�gZ�Kh\_lgbdh\��ih�ijbqbg_�\haeh`_gghc�gZ�gbo�hl\_lkl\_gghklb�

ihfh]Zlv�\uk\h[h`^_gbx�ihl_gpbZeZ�dZ`^h]h�\_jmxs_]h��Qe_gZf�^Zggh]h�bgklblmlZ�<_ju��gZagZqZ_fuf�gZ�

hij_^_e_gguc� kjhd�� ihjmq_gZ� aZ^ZqZ� \uiheg_gby� \� [m^ms_f� l_o�nmgdpbc� aZsblu� b� jZkijhkljZg_gby�<_ju��

dhlhjufb�\�<he_�b�AZ\_sZgbb�v:[^mwe-;Zo��[ueb�h[e_q_gu�>_kgbpu�>_eZ��LZdbf�h[jZahf��Kh\_lgbdb�ijba\Z�
gu�©jZkijhkljZgylv�;h`_kl\_ggu_�;eZ]hmoZgby��ijhk\_sZlv�^mrb�ex^kdb_��memqrZlv�oZjZdl_j�dZ`^h]h�q_eh�

\_dZ�b�[ulv��\k_]^Z�b�\h�\k_o�mkeh\byo��k\h[h^gufb�b�hlj_r_ggufb�hl� a_fguo�\_s_cª��Ih^h[gh�>_kgbpZf��

Kh\_lgbdb�g_�h[eZ^Zxl�gbdZdhc�\eZklvx�lhedh\Zlv�K\ys_ggu_�L_dklu��—�wlh�ijZ\h�^Zjh\Zgh�AZ\_lhf�lhevdh�

v:[^mwe-;Zo��b�OjZgbl_ex�<_ju��Ohly�g_dhlhju_�Kh\_lgbdb��dZd�\�k\h_�\j_fy�g_dhlhju_�>_kgbpu��[m^ml�aZ�
gbfZlvky�jZaebqgufb�ZdZ^_fbq_kdbfb�beb�ijhn_kkbhgZevgufb�^bkpbiebgZfb�\�jZfdZo�k\h_c�ebqghc�dZjv_�

ju��bkiheg_gb_�bfb�k\hbo�h[yaZgghkl_c�g_�aZ\bkbl�hl�ijhn_kkbhgZebafZ�ih^h[gh]h�jh^Z��<k_�hgb�iheghklvx�

khijbqZklgu�`bag_ggh�\Z`ghc�aZ^Zq_�ihhsj_gby�\_jmxsbo�d�ijbh[j_l_gbx�agZgbc��\h�\k_o�__�fgh]hh[jZaguo�

baf_j_gbyo��<k_�hgb�lZd`_�^_eyl�f_`^m�kh[hc�hl\_lkl\_gghklv��\haeh`_ggmx�gZ�mqj_`^_gb_��qe_gZfb�dhlhjh�

]h�hgb�y\eyxlky��aZsbsZlv�<_jm�hl�__�ijhlb\gbdh\��dZd�\g_rgbo��lZd�b�\gmlj_ggbo��q_fm�dZd�Mqbl_ev��lZd�b�

OjZgbl_ev�ijb^Z\Zeb�i_j\hkl_i_ggmx�\Z`ghklv� 

t 

��bxey������]� 

P_ev�wlh]h�ibkvfZ�g_�\�lhf��qlh[u�\^Z\Zlvky�\�^hkdhgZevgh_�bamq_gb_�^_yl_evghklb�b�ml\_j`^_gbc�mihfy�

gmluo�<Zfb�^jma_c��beb�h[km`^Zlv�hl\_lu��ihemq_ggu_�bfb�hl�bgklblmlh\�<_ju�gZ�ijhly`_gbb�ijhreuo�e_l� 
Kdhj__�>hf�KijZ\_^eb\hklb�ohl_e�[u�ijhke_^blv�k\yav�f_`^m�wlhc�kblmZpb_c�b�hij_^_e_ggufb�ijbgpbiZfb�

fbjh\haaj_gby�[Zo�w���gZ^_ykv��qlh�wlh�iha\hebl�<Zf�gZclb�hl\_lu�gZ�jy^�\hijhkh\��aZgbfZxsbo�<Zr�mf� 

Hkgh\gu_�p_eb�<_ju�—�mklZgh\e_gb_�\�fbj_�kijZ\_^eb\hklb�b�_^bgkl\Z��[hjv[Z�k�ij_^jZkkm^dZfb�b�\jZ`�

^_[ghklvx� kj_^b� ex^_c�� ijh[m`^_gb_� khkljZ^Zgby� b� \aZbfhihgbfZgby� \� k_j^pZo� \k_o�fm`qbg� b�`_gsbg� b�

\ha\ur_gb_�\k_o�^mr�^h�gh\h]h�mjh\gy�^moh\gh]h�h[jZaZ�`bagb�q_j_a�`b\bl_evgh_�^uoZgb_�;h`_kl\_ggh]h�

Hldjh\_gby��Dmjk��\u[jZgguc�;Zo�wmwee�ohf�^ey�^hklb`_gby�wlhc�p_eb��ij_^klZ\ey_l�kh[hc�^\hcgmx�aZ^Zqm�
h^gh\j_f_ggh]h�ihkljh_gby�b^_Zevgh]h�h[s_kl\Z�b�kh\_jr_gkl\h\Zgby�ih\_^_gby�ebqghklb��>ey�wlh]h�^\hc�

gh]h�b� \aZbfhk\yaZggh]h�ij_h[jZ`_gby�Hg�g_� lhevdh� y\be� aZdhgu��ijbgpbiu�b�bklbgu��mf_klgu_�^ey�gm`^�

gug_rg_c�wihob��gh�kha^Ze�y^jh�b�h[jZa_p�l_o�mqj_`^_gbc��dhbf�km`^_gh�jZa\blvky�\�kljmdlmjm�;h`_kl\_ggh�

mdZaZggh]h�fbjh\h]h�khh[s_kl\Z� 

=eZ\guf��ih�<Zr_fm�fg_gbx��\�ml\_j`^_gbyo�l_o�\_jmxsbo��h�dhlhjuo�<u�]h\hjbl_��y\eyxlky�aZy\e_gby�

h�lhf��qlh�hgb�p_ebdhf�b�iheghklvx�ih^qbgyxlky�AZ\_lm�b�bgklblmlZf�<_ju��qlh�hgb�ijhklh�\ujZ`Zxl�k\h_�
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g_kh]eZkb_� k� hij_^_e_ggufb� j_r_gbyfb� b� ebgbyfb� ^_ckl\bc�� mklZgh\e_ggufb� wlbfb� bgklblmlZfb�� qlh� hgb�

ijhl_klmxl�ijhlb\�lh]h��qlh�bf�dZ`_lky�g_kijZ\_^eb\ufb�beb�g_ijZ\bevgufb�^_ckl\byfb�kh�klhjhgu�hl^_ev�

guo�ex^_c��aZgbfZxsbo�\ukhdb_�ihklu�\�Z^fbgbkljZpbb��Z�lZd`_�ij_^eZ]Zxl�\g_klb�baf_g_gby�\�ijhp_^mju��

ijbf_gy_fu_�kj_^b�[Zo�w���k�l_f��qlh[u�ij_^hl\jZlblv�lZdb_�aehmihlj_[e_gby�\�^Zevg_cr_f��Wlb�aZy\e_gby��

h^gZdh��g_�mqblu\Zxl�hij_^_e_gguo�\Z`guo�ijbgpbih\�[Zo�w���dhlhju_�h[_ki_qb\Zxl�f_lh^u�b�dZgZeu�^ey�
\ujZ`_gby�ih^h[guo�h[b^�beb�g_kh]eZkby��b�dhlhju_�kms_kl\mxl�^ey�lh]h��qlh[u�j_rZlv�ijh[e_fu��h^gh\j_�

f_ggh�khojZgyy�_^bgkl\h�\�h[sbg_� 

GZ�ijhly`_gbb�fgh]bo�e_l�g_dhlhju_�\_jmxsb_�\�Kh_^bg_gguo�RlZlZo��\f_klh�lh]h��qlh[u�gZijZ\eylv�

k\hb�ijhl_klu�ijhlb\�lh]h��qlh�bf�ij_^klZ\eyehkv�aehmihlj_[e_gb_f�\eZklvx�kh�klhjhgu�hj]Zgh\�[Zo�w���bk�
dexqbl_evgh�\�dZgZeu�b�mqj_`^_gby��\�bah[bebb�kms_kl\mxsb_�^ey�wlhc�p_eb��im[ebqgh�b�lZcgh�ZlZdh\Zeb�

bgklblmlu�>_eZ�;h`v_]h�b�h[h[sZeb�dhgdj_lgu_�h[\bg_gby�\�g_kijZ\_^eb\hklb�^h�lZdhc�kl_i_gb��qlh�gZqbgZ�

eb�h[\bgylv�\kx�kbkl_fm�\�dhjjmipbb��g_�lhevdh�gZ�ijZdlbd_��gh�lZd`_�b�ih�nhjf_�b�kmlb��H^gbf�ba�j_amevlZ�

lh\�ihklhyggh]h�ihlhdZ�g_]Zlb\ghc�djblbdb�klZeh�ihkl_i_ggh_�ij_\jZs_gb_��\�mfZo�g_dhlhjuo�ba�bo�kemrZl_�

e_c��g_ijh\_j_gguo�h[\bg_gbc�\�mklZgh\e_ggu_�©nZdluª� 

AZgbfZykv�lZdhc�^_yl_evghklvx�b�hdZau\Zy�^jm]�^jm]m�ih^^_j`dm��wlb�^jmavy�\k_�[hevr_�b�[hevr_�\u^_ey�

ebkv�\�ih^h[b_� ]jmiiu�^bkkb^_glh\-[Zo�w���iulZxsboky� kijh\hpbjh\Zlv�rbjhdh_�g_^h\hevkl\h�\�h[sbg_�b�

l_f�kZfuf�gZklhylv�gZ�baf_g_gbyo�\�kljmdlmj_�b�ijbgpbiZo�Z^fbgbkljZpbb�[Zo�w���k^_eZ\�__�[he__�khhl\_lkl�
\mxs_c�bo�ebqguf�ij_^klZ\e_gbyf��LZdZy�^_yl_evghklv�\_kvfZ�gZihfbgZ_l�hlklZb\Zgb_�iZjlbcghc�iheblbq_�

kdhc�ijh]jZffu��qlh�ijb_fe_fh�b�^Z`_�ijb\_lkl\m_lky�\h�fgh]bo�khh[s_kl\Zo��h^gZdh�iheghklvx�ijhlb\hj_�

qbl�^mom�<_ju�[Zo�w���Wlh�\_^_l�d�\hagbdgh\_gbx�Zlfhkn_ju�jZa^hjh\��Z�;Zo�wmwee�o�ykgh�aZy\be��qlh�©[hjv[Z�
b�jZa^hju�j_rbl_evgh�aZij_s_gu�\�Dgb]_�?]hª� 

AZdhgu��aZih\_^b��gZklZ\e_gby�b�m\_s_\Zgby��dhlhjuf�fu�\k_�kh]eZkbebkv�ke_^h\Zlv�dZd�[Zo�w���\dexqZxl�
ykgh�mklZgh\e_gguc�ih^oh^�d�ijbgylbx�j_r_gbc�b�bo�j_ZebaZpbb��<u��g_khfg_ggh��ohjhrh�agZdhfu�k�jZaebq�

gufb�Zki_dlZfb�wlh]h�ih^oh^Z��dhlhjuc�kljhblky�gZ�m[_`^_gghklb�\�lhf��qlh�ebrv�imlv�_^bgkl\Z�ijb\_^_l�gZk�

d�pb\bebaZpbb��dhlhjmx�ij_^\b^_e�;Zo�wmwee�o��Klhev�kbe_g�wlhl�Zdp_gl�gZ�_^bgkl\_��qlh��gZijbf_j��dZd�lhev�
dh�Kh[jZgb_�ijbgyeh�j_r_gb_��\k_�^he`gu�\k_f�k_j^p_f�ih^^_j`Zlv�_]h��mih\Zy�gZ�h[_sZgb_�v:[^mwe-;Zo��h�
lhf��qlh�^Z`_�_keb�wlh�j_r_gb_�g_\_jgh�� ©ihkdhevdm�hgh�ijbgylh�\�_^bgkl\_��bklbgZ�[m^_l�y\e_gZ�b�hrb[dZ�

bkijZ\e_gZª��Wlhl�ijbgpbi�_^bgkl\Z�^hihegy_lky�jy^hf�^jm]bo�ijZ\be��jZatykgyxsbo�\hijhku�h�lhf��dZdbf�

h[jZahf�fh`gh�\ujZ`Zlv�djblbdm��dZd�fh`gh�kdhjj_dlbjh\Zlv�g_\_jgh_�ih\_^_gb_�qe_gh\�h[sbgu��dZdbf�h[�

jZahf�gZ^e_`bl�ijbf_gylv�ijbgpbi�kijZ\_^eb\hklb�b�ih^Z\Zlv�Zi_eeypbb��b�dZd�hojZgylv�g_ijbdhkgh\_gghklv�

ebqghklb��bgklblmlh\�b�kZfh]h�>_eZ�;h`v_]h� 

Ijb^_j`b\Zykv�wlbo�ijbgpbih\��[Zo�w��ijbagZxl��qlh�ex^b�g_�klZgh\ylky�b^_Zevgufb�k�ijbgylb_f�<_ju��
Ijhc^_l�dZdh_-lh�\j_fy��ij_`^_�q_f�hgb�\ujZklml�^moh\gh��ij_h^he_\�k\hb�ebqgu_�g_kh\_jr_gkl\Z�b�hdjZrb�

\Zxsb_�bo�fbjh\haaj_gb_�kljmdlmjgu_�b�ih\_^_gq_kdb_�fh^_eb�h[s_kl\Z��ba�dhlhjh]h�hgb�\ureb��Mqj_`^_�

gby�>_eZ�;h`v_]h��\ha^\b]Z_fu_�\_jmxsbfb�\h�bkiheg_gb_�aZdhgZ�;Zo�wmwee�oZ��\�kh]eZkbb�k�fh^_evx��aZ^Zg�
ghc� v:[^mwe-;Zo���jZatykg_gbyfb�Rh]b�Wnn_g^b�b�jmdh\h^kl\hf�<k_fbjgh]h�>hfZ�KijZ\_^eb\hklb��\k_�_s_�

gZoh^ylky�\�wf[jbhgZevghf�khklhygbb��b�aZqZklmx�g_�khhl\_lkl\mxl�b^_Zem��^hklbqv�dhlhjh]h�hgb�klj_fylky��

Kms_kl\m_l�lZd`_�\_jhylghklv�aehmihlj_[e_gby�hl^_evgufb�ebqghklyfb�k\hbfb�\eZklgufb�ihklZfb��gZ�dhlh�

ju_�hgb�\u[jZgu�beb�gZagZq_gu�\� kljmdlmj_�:^fbgbkljZlb\gh]h�Ihjy^dZ��<gh\v�b�\gh\v�Rh]b�Wnn_g^b�\�

k\hbo�ibkvfZo�ijbau\Ze�[Zo�w��[ulv�l_ji_eb\ufb�b�kgbkoh^bl_evgufb��dZd�ih�hlghr_gbx�^jm]�d�^jm]m��lZd�b�

d� k\hbf�Kh[jZgbyf��h^gZdh�\� kemqZyo� k_jv_aguo�gZjmr_gbc� kh� klhjhgu�ebqghkl_c�beb�bgklblmlh\�<_ju�gb�

OjZgbl_ev�� gb� <k_fbjguc� >hf� KijZ\_^eb\hklb� gbdh]^Z� g_� f_^ebeb� k� ijbgylb_f� f_j�� <� :^fbgbkljZpbb�

[Zo�w��ij_^mkfhlj_gu�f_oZgbafu��kijZ\eyxsb_ky�k�ih^h[gufb�q_eh\_q_kdbfb�keZ[hklyfb��HgZ�aZ^mfZgZ�lZd��

qlh[u�^Zlv�\hafh`ghklv�\_jmxsbf�kljhblv�gh\uc�Fbjh\hc�Ihjy^hd�;Zo�wmwee�oZ�kj_^b�\k_o�k\hbo�g_kh\_j�
r_gkl\��gh�ijb�wlhf�[_a�dhgnebdlh\��dhlhju_�fh]eb�[u�p_ebdhf�jZajmrblv�_]h�a^Zgb_� 

H^ghc�ba�aZ^Zq�<k_fbjgh]h�>hfZ�KijZ\_^eb\hklb��ihfbfh�\\_^_gby�aZdhgh\��jZaj_r_gby�aZljm^gbl_evguo�

ijh[e_f��h[tykg_gby�g_ykguo�\hijhkh\��mj_]mebjh\Zgby�kihjh\��mijZ\e_gby�^_eZfb�<_ju�\h�\k_f�fbj_�b�\u�

[hjZ�gZijZ\e_gbc�j_ZebaZpbb�;h`_kl\_ggh]h�IeZgZ��y\ey_lky�aZsblZ�hl^_evguo�\_jmxsbo�b�>_eZ�;h`v_]h�\�

p_ehf�hl�hiZkgh]h�\ha^_ckl\by�k[h_\�\�jZ[hl_�bgklblmlh\�<_ju�b�^_ckl\bc�g_fm^juo�beb�aehgZf_j_gguo�ebq�

ghkl_c��<�hkgh\ghf�wlb�g_^hklZldb�\�ih\_^_gbb�ebqghkl_c�beb�jZ[hl_�bgklblmlh\�<_ju�bf_xl�\lhjhkl_i_gguc�

oZjZdl_j�b�fh]ml�mkljZgylvky�F_klgufb�beb�GZpbhgZevgufb�Kh[jZgbyfb�eb[h�Kh\_lgbdZfb�kh\f_klgh�k�qe_�

gZfb�<kihfh]Zl_evguo�Dhee_]bc�b�bo�Zkkbkl_glZfb��H^gZdh�bgh]^Z�kblmZpby�klZgh\blky�gZklhevdh�k_jv_aghc��

qlh�ijboh^blky�\f_rb\Zlvky�<k_fbjghfm�P_gljm� 

<Zk�gZb[he__�ijyfh�dZkZ_lky�kblmZpby�\�Kh_^bg_gguo�RlZlZo��Ibkvfh�hl����fZy������]���^_ckl\bl_evgh��

jZaj_rZ_l�jy^�\hijhkh\�jZ[hlu�<Zr_]h�GZpbhgZevgh]h�>moh\gh]h�Kh[jZgby�—�\�dhg_qghf�blh]_��hgh�b�[ueh�

gZibkZgh�\�hl\_l�gZ�ijhkv[m�GZpbhgZevgh]h�Kh[jZgby�h�jmdh\h^kl\_�—�h^gZdh�wlh�ebrv�h^gZ�ba�fgh]bo�ijh�

[e_f��klhysbo�i_j_^�Zf_jbdZgkdhc�h[sbghc�[Zo�w���?keb�<u�lsZl_evgh�bamqbl_�wlh�ibkvfh��<u�aZf_lbl_��qlh�



 13 

hgh�ijbau\Z_l�d�rbjhdhfm�ki_dljm�memqr_gbc��dZd�\�hlghr_gbb�bg^b\b^mZevguo�\_jmxsbo��lZd�b�\k_c�h[sb�

gu��<�^_ckl\bl_evghklb��\�g_f�jZa\b\Zxlky�l_fu�� aZljhgmlu_�\�ibkvf_�hl� ���^_dZ[jy� �����]���ijbau\Zxs_f�

\_jmxsbo�i_j_hkfukeblv�h[s_ijbgylu_�l_hjbb�mkljhckl\Z�h[s_kl\Z� 

D�kh`Ze_gbx��mkbeby��ij_^ijbgylu_�bgklblmlZfb�b�g_dhlhjufb�\_jmxsbfb�ih�jZatykg_gbx�^Zgguo�\h�

ijhkh\��[ueb�hl\_j]gmlu�\ur_mihfygmlufb�^jmavyfb��Dh_-dlh�\_`eb\h�ba\_klbe�h�ihemq_gbb�khh[s_gby�hl�

>hfZ�KijZ\_^eb\hklb��gh�aZl_f�ijh^he`Ze�^_ckl\h\Zlv�\�lhf�`_�^mo_��b]ghjbjmy�nmg^Zf_glZevgu_�jZatykg_�

gby��^Zggu_�\�wlbo�ibkvfZo��Dh_-dlh�hldjulh�\uklmibe�ijhlb\�jmdh\h^kl\Z�>hfZ�KijZ\_^eb\hklb��Bo�]jhfdb_�
aZy\e_gby�ihl_jyeb�\kydmx�k\yav�k�j_Zevghc�h[_kihdh_gghklvx�h�\hkklZgh\e_gbb�kijZ\_^eb\hklb�b�ijZ\�ebq�

ghklb�\gmljb�h[sbgu��hgb�\ujh^bebkv�\�jZa`b]Zgb_�kihjh\�\hdjm]�kZfuo�]eZ\guo�ijbgpbih\�<_ju�b�\�gZiZ^�

db�gZ�hkgh\u�AZ\_lZ��dhlhjuc��\�dhgp_�dhgph\��y\ey_lky�_^bgkl\_gghc�]ZjZglb_c�lh]h��qlh�>_eh�;h`b_�khojZgbl�

\_jghklv�k\h_fm�;h`_kl\_gghfm�ijhbkoh`^_gbx�gZ�ijhly`_gbb�]jy^msbo�klhe_lbc� 

LZdbf�h[jZahf��\hijhk�k\_eky�d�lhfm��fh`gh�eb�iha\heylv�hl^_evguf�\_jmxsbf�[_kdhg_qgh�ijh^he`Zlv�

ih^ju\Zlv�\_jm�k\hbo�kh[jZlv_\-[Zo�w���k_y�kfmlm�\�h[sbg_�b�im[ebqgh�ZlZdmy�l_hjbx�b�ijZdlbdm�:^fbgbkl�

jZlb\gh]h�Ihjy^dZ�;Zo�wmwee�oZ� 

<�Dbl�[-b-:�^Zk�;Zo�wmwee�o�ml\_j`^Z_l��©Fu�h^h[jy_f�k\h[h^m�\�h^gbo�h[klhyl_evkl\Zo�b�hldZau\Z_fky�

ijbagZlv�__�\�^jm]boª��H^gZ�ba�h[eZkl_c��]^_�k\h[h^Z�\�h[sbg_�[Zo�w��h]jZgbq_gZ�—�wlh�f_lh^u�mijZ\e_gby�b�

imlb�\ujZ`_gby�djblbdb��<�wlhc�k\yab�fu�ijbeZ]Z_f�a^_kv�djZldmx�ih^[hjdm�ba�ibk_f��gZibkZgguo�hl�bf_gb�

Rh]b�Wnn_g^b�d�hl^_evguf�\_jmxsbf�*�Ba�wlh]h�jmdh\h^kl\Z�fh`gh�k^_eZlv�ke_^mxsb_�hq_\b^gu_�\u\h^u� 

• <Z`ghklv�_^bgkl\Z��dhlhjh_�y\ey_lky�h^gh\j_f_ggh�b�p_evx�IhkeZgby�;Zo�wmwee�oZ��b�kj_^kl\hf�^ey�j_Z�
ebaZpbb�wlhc�p_eb��;Zo�wmwee�o�©g_�lhevdh�hlklZb\Ze�hij_^_e_ggu_�ijbgpbiu��gh�b�h[_ki_qbe�f_oZgbafu��
k�ihfhsvx�dhlhjuo�wlhl�b^_Ze�fh`_l�[ulv�j_Zebah\Zg�b�ih^^_j`b\Zlvkyª��b�ijb\_j`_gghklv�^jma_c�dZd�d�

l_f��lZd�b�d�^jm]bf��bkdexqbl_evgh�\Z`gZ�^ey�©j_ZebaZpbb�?]h�p_eb�—�\k_fbjgh]h�_^bg_gbyª� 

• ;Zo�w��bf_xl� ©ihegh_�ijZ\h�h[jZsZlvky�d�k\hbf�Kh[jZgbyf�k�djblbdhcª��b�ij_^eZ]Zlv�k\hb�j_dhf_g^Z�

pbb��H[jZlb\rbkv�\�Kh[jZgb_�k�lZdhc�djblbdhc��ij_^eh`_gbyfb�beb�kh\_lZfb��\�lhf�qbke_�b�kh�k\hbfb�

aZf_qZgbyfb�©gZkq_l�iheblbdb��ijh\h^bfhc�ba[jZggufb�hj]ZgZfb��beb�bo�hl^_evguo�qe_gh\ª��hgb�^he`�

gu�aZl_f�©qbklhk_j^_qgh�ijbgylv�kh\_l�beb�j_r_gb_�Kh[jZgbyª� 

• Kms_kl\m_l�q_ldh_�jZaebqb_�f_`^m�aZij_lhf��k�h^ghc�klhjhgu��gZ�aehkeh\b_��d�dhlhjhfm�fh`gh�ijbqbk�

eblv�mgbqb`Zxsb_�aZf_qZgby�h�ebqghklyo�beb�mqj_`^_gbyo��\ukdZaZggu_�hdjm`Zxsbf�ex^yf�im[ebqgh�

beb�gZ_^bg_��b��k�^jm]hc�klhjhgu��kh\_l�h[e_]qblv�k\hx�^mrm�i_j_^�>moh\guf�Kh[jZgb_f��F_klguf�beb�

GZpbhgZevguf��Z�k_cqZk�lZd`_�b�i_j_^�Kh\_lgbdhf�beb�qe_ghf�<kihfh]Zl_evghc�Dhee_]bb���LZdbf�h[jZ�

ahf��ohly�h^ghc�ba�]eZ\guo�nmgdpbc�IjZa^gbdZ�>_\ylgZ^pZlh]h�>gy�y\ey_lky�h[_ki_q_gb_�nhjmfZ�^ey�©hl�

djulhc�b�dhgkljmdlb\ghc�djblbdb�b�h[km`^_gby�khklhygby�^_e�\�f_klghc�h[sbg_�[Zo�w�ª��`Zeh[u�gZ�^_c�
kl\by�hl^_evgh]h�qe_gZ�Kh[jZgby�^he`gu�ih^Z\Zlvky�gZijyfmx�b�dhgnb^_gpbZevgh�kZfhfm�Kh[jZgbx��Z�

g_�baeZ]Zlvky�i_j_^�hl^_evgufb�ex^vfb�beb�^Z`_�gZ�IjZa^gbd_�>_\ylgZ^pZlh]h�>gy� 

• <�lh�\j_fy�dZd�dhgkljmdlb\gZy�djblbdZ�ihhsjy_lky��g_dhgkljmdlb\gZy�—�gZijbf_j��ijb\uqdZ�©ihklhyggh�

ih^\_j]Zlv�khfg_gbx�b�djblbdh\Zlv�j_r_gbyª�Kh[jZgbc�—�f_rZ_l�[ukljhfm�jZa\blbx�<_ju�b�hllZedb\Z�

_l�l_o��dlh�ihdZ�_s_�g_�khklhbl�\�h[sbg_��<�^_ckl\bl_evghklb��©ke_^m_l�kljh]h�ba[_]Zlv�ex[hc�djblbdb�b�

h[km`^_gbc�g_]Zlb\gh]h�oZjZdl_jZ��dhlhju_�fh]ml�ijb\_klb�d�ih^ju\m�Z\lhjbl_lZ�Kh[jZgby�dZd�hj]ZgZ��<�

ijhlb\ghf�kemqZ_�kZfZ�kljmdlmjZ�>_eZ�[m^_l�ihklZ\e_gZ�ih^�m]jham��b�\�h[sbg_�\hpZjylky�oZhk�b�kfmlZª��

©AeZy�djblbdZ�—�ih^ebggh_�[_^kl\b_ª��dhj_gys__ky�\�©^_nbpbl_�\_ju�\�kbkl_fm�;Zo�wmwee�oZª�b�\�g_kih�
kh[ghklb�ke_^h\Zlv�©aZdhgZf�]hehkh\Zgby��\u[hjh\��kem`_gby�b�ih^qbg_gby�j_r_gbyf�Kh[jZgbyª� 

<hijhku�h�imlyo�\ujZ`_gby�djblbq_kdbo�aZf_qZgbc�\�h[sbg_�[Zo�w��b�ijbgylby�ih�gbf�j_r_gbc��Z�lZd`_�

h� lhf�� dZdbf� h[jZahf�>moh\gu_�Kh[jZgby� hkms_kl\eyxl� kijZ\_^eb\hklv� \� hlghr_gbb� bg^b\b^mZevguo� \_�

jmxsbo�� y\eyxlky� \k_]h� ebrv� hl^_evgufb� Zki_dlZfb� ]hjZa^h�[he__� keh`guo� dhgp_ipbc��b� \�oh^_�h[s_gby�

f_`^m�kh[hc�[Zo�w��^he`gu�ihklhyggh�^_j`Zlv�bo�\�iZfylb��H[sbgZ�[Zo�w��y\ey_lky�h[sghklvx�ex^_c��dhlh�

ju_�^h[jh\hevgh�h[t_^bgbebkv�gZ�hkgh\_�ijbagZgby�;Zo�wmwee�oZ�dZd�;h]hy\e_gby�^ey�gug_rg_c�wihob��qlh[u�

kha^Zlv� hij_^_e_ggu_�fh^_eb� ebqgh]h� b� h[s_kl\_ggh]h� ih\_^_gby� b� ihkljhblv� mqj_`^_gby�� dhlhju_� [m^ml�

ihfh]Zlv�jZa\blbx�wlbo�fh^_e_c��?klv�fgh`_kl\h�ex^_c��dhlhju_�jZa^_eyxl�b^_Zeu�<_ju�b�q_jiZxl�\^hogh�

\_gb_�ba�__�Mq_gby��ijb�wlhf�g_�kh]eZrZykv�k�g_dhlhjufb�__�Zki_dlZfb��h^gZdh�l_��dlh�m`_�\klmibe�\�h[sbgm�

[Zo�w���ih�k\h_c�kh[kl\_gghc�\he_�j_rbeb�ke_^h\Zlv�wlhfm�Mq_gbx�hl�gZqZeZ�b�^h�dhgpZ��ihgbfZy��qlh�_keb�\�

                                                           

*�WlZ�ih^[hjdZ�a^_kv�g_�ijb\h^blky��ihkdhevdm�\�ke_^mxsbo�^Ze__�imgdlZo�pblbjmxlky�]eZ\gu_�hlju\db��

i_j_^Zxsb_�kfuke�kh\_lh\�\haex[e_ggh]h�OjZgbl_ey� 
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oh^_�_]h�ijZdlbq_kdhc�j_ZebaZpbb�\hagbdZxl�khfg_gby�b�jZagh]eZkby��lh�nbgZevguf�Zj[bljhf��dZd�wlh�y\kl\m�

_l�ba�;h]hhldjh\_ggh]h�L_dklZ��[m^_l�\uklmiZlv�<k_fbjguc�>hf�KijZ\_^eb\hklb� 

<k_fbjguc�>hf�KijZ\_^eb\hklb�]hjyqh�fheblky�h�lhf��qlh[u�\k_�^jmavy��dlh�klZedb\Z_lky�k�ljm^ghklyfb�\�

wlhf�ijhp_kk_��g_�khfg_\Zebkv�\�\_jghklb�jmdh\h^kl\Z�hl�^Zggh]h�hj]ZgZ��qlh[u�hgb�k�gh\hc�kbehc�\ayebkv�aZ�

ihklb`_gb_�Mq_gby��b�\h�bfy�;Zo�wmwee�oZ�mdj_ibeb�k\hx�ex[h\v�^jm]�d�^jm]m��DZd�ibkZe�h^ghfm�ba�\_jmx�
sbo�k_dj_lZjv�\haex[e_ggh]h�OjZgbl_ey�\�ibkvf_�hl�_]h�bf_gb��^Zlbjh\Zgghf����hdly[jy������]���©;_a�^moZ�

ih^ebgghc�ex[\b�d�;Zo�wmwee�om��d�?]h�<_j_�b�__�BgklblmlZf��[_a�ex[\b�\_jmxsbo�^jm]�d�^jm]m��>_eh�gbdh]^Z�

g_�ijb\e_q_l�d�k_[_�[hevrh_�dhebq_kl\h�ex^_c��B[h�fbj�`Z`^_l�g_�ijhih\_^_c�b�ij_^ibkZgbc��gh�ex[\b�b�

^_ckl\bcª��Kebrdhf�agZqbl_evgu�f_jhijbylby��hj]Zgbam_fu_�>_ehf�;h`vbf��kebrdhf�g_hleh`gZ�gm`^Z�gZ�

jh^h\�fbjZ�\�IhkeZgbb�;Zo�wmwee�oZ��hiZkghklb��]jhaysb_�q_eh\_q_kl\m��kebrdhf�k_jv_agu��jZa\blb_�kh[ulbc�

kebrdhf�klj_fbl_evgh��qlh[u�iha\heblv�?]h�ihke_^h\Zl_eyf�jZklhqZlv�k\h_�\j_fy�b�kbeu�gZ�[_kieh^gu_�kkh�

ju��K_cqZk��—�dZd��\ijhq_f��b�\k_]^Z��—�^jmavy�^he`gu�ex[blv�^jm]�^jm]Z��h[t_^bgblvky�\�ihgbfZgbb�b�^_c�

kl\byo��bkihegblvky�^moZ�`_jl\_gghklb�b�kem`_gby�\k_f�[Zo�w��\h�\k_o�qZklyo�k\_lZ� 

>hf�KijZ\_^eb\hklb�ihgbfZ_l�b�p_gbl�<Zrm�aZ[hlm�h�ijZ\bevghf�nmgdpbhgbjh\Zgbb�h[sbgu�[Zo�w���Hg�
ih[m`^Z_l�<Zk�h[^mfZlv�ih^gylu_�<Zfb�\hijhku�\�k\_l_�kZfh]h�Mq_gby��Z�g_�\a\_rb\Zlv�bo�gZ�\_kZo�bguo�nb�

ehkhnbc�beb�h[s_kl\_gguo�kbkl_f��hkgh\hiheZ]Zxsb_�ij_^ihkuedb�dhlhjuo�\h�fgh]hf�jZkoh^ylky�k�ijbgpb�

iZfb�;h`_kl\_ggh�aZ^mfZggh]h�Ihjy^dZ�;Zo�wmwee�oZ� 

u 

��bxgy������]� 

<hijhku��ihklZ\e_ggu_�<Zfb��\hagbdrb_�\�oh^_�[_k_^u�ih�we_dljhgghc�ihql_�f_`^m�<Zfb�b�_s_�h^gbf�

mqZklgbdhf�^bkdmkkbhgghc�]jmiiu��qe_ghf�dhlhjhc�<u�y\ey_l_kv��bf_xl�nmg^Zf_glZevgmx�\Z`ghklv��b�>hf�

KijZ\_^eb\hklb�]hjyqh�ijb\_lkl\m_l�^mo�<Zr_]h�bkke_^h\Zgby� 

Ih^gylu_�\hijhku�_kl_kl\_ggh�^_eylky�gZ�^\_�dZl_]hjbb��\h-i_j\uo��gZ^_e_g�eb�<k_fbjguc�>hf�KijZ\_^�
eb\hklb�\eZklvx�^Z\Zlv�Z\lhjbl_lgu_�bgl_jij_lZpbb��Z�\h-\lhjuo�—�bf__l�eb�dlh-lh�ijZ\h�ih^\_j]Zlv�khfg_�
gbx�Z\lhjbl_l�beb�^_ckl\by�<k_fbjgh]h�>hfZ�KijZ\_^eb\hklb��Ykghklv�\hagbdg_l��_keb�ih^hclb�d�wlbf�\h�

ijhkZf�k�ihgbfZgb_f�hkgh\hiheZ]Zxs_]h�_^bgkl\Z�Mq_gby��H^gZdh�_keb�bsmsbc�ih^^Zklky�^mom�g_^h\_jby�b�

dhgnebdlZ��\hagbdgml�[_kdhg_qgu_�ijh[e_fu� 

<ur_mihfygmlu_�imgdlu�[ueb�jZatykg_gu�\�lj_o�ibkvfZo�<k_fbjgh]h�>hfZ�KijZ\_^eb\hklb�—�hl���fZj�

lZ������]������fZy������]��b���ghy[jy������]��D�kh`Ze_gbx��^jmavy��km^y�ih�\k_fm��g_�bamqZeb�]em[hdh�wlb�ibkvfZ��

beb�g_�ihgyeb��qlh�\�gbo�ih^jZamf_\Z_lky��M`_�\�dgb]_�©Hldjh\_gb_�;Zo�wmwee�oZª�Rh]b�Wnn_g^b�^hdZaZe�[_a�

l_gb� khfg_gby�� qlh�nmgdpby�ijZ\hfhqgh]h� lhedh\Zl_ey�Mq_gby� \haeh`_gZ� _^bgkl\_ggh�b�bkdexqbl_evgh�gZ�

OjZgbl_ey��Gb�<k_fbjguc�>hf�KijZ\_^eb\hklb��gb�ex[hc�^jm]hc�bgklblml��ebqghklv�beb� ]jmiiZ�ex^_c�g_�

fh]ml�\aylv�gZ�k_[y�wlm�nmgdpbx��Lh��qlh�<k_fbjguc�>hf�KijZ\_^eb\hklb�gbdh]^Z�g_�ihky]g_l�gZ�nmgdpbb��

\haeh`_ggu_�bkdexqbl_evgh�gZ�OjZgbl_ey��y\kl\m_l�g_� lhevdh�ba�_]h�kh[kl\_gguo�keh\�b�^_ckl\bc��gh�b�ba�

ml\_j`^_gby�Rh]b�Wnn_g^b�\�lhf�`_�^hdmf_gl_��©Gbdlh�ba�gbo�g_�fh`_l�ihky]gmlv��b�gbdh]^Z�g_�ihky]g_l��gZ�

k\ys_ggmx�b�ykgh�mdZaZggmx�^jm]hfm�kn_jm�^_yl_evghklbª��=ZjZglbb�wlh]h�khklhyl�\�lhf��qlh�dZd�<k_fbjguc�

>hf�KijZ\_^eb\hklb��lZd�b�OjZgbl_ev�gZoh^ylky�©ih^�hojZghc�b�aZsblhc�DjZkhlu�:[o���ih^�k_gvx�b�[_ahrb�

[hqguf�jmdh\h^kl\hf�?]h�K\ylhklb��<ha\ur_ggh]hª� 

<�ibkvf_�hl���fZjlZ������]��>hf�KijZ\_^eb\hklb�]h\hjbl��©Kms_kl\m_l�]em[hdh_�jZaebqb_�f_`^m�lhedh\Z�

gbyfb�OjZgbl_ey�b�jZatykg_gbyfb�>hfZ�KijZ\_^eb\hklb��^Z\Z_fuf�bf�\h�bkiheg_gb_�_]h�nmgdpbc�³kh\_sZlv�

ky�h[h�\k_o�ijh[e_fZo��\uau\Zxsbo�jZagh]eZkby��g_ykguo�\hijhkZo��Z�lZd`_�h�ij_^f_lZo��g_�mihfygmluo�y\gh�

\�Dgb]_´ª��>jmavy�ihcfml��\�q_f�aZdexqZ_lky�wlh�jZaebqb_��gZ[ex^Zy�jZ[hlm�<k_fbjgh]h�>hfZ�KijZ\_^eb\hklb�

b�ijb�g_h[oh^bfhklb�h[jZsZykv�d�g_fm�aZ�jZatykg_gbyfb� 

DZd�<u�kZfb�kdZaZeb��Z\lhjbl_l�<k_fbjgh]h�>hfZ�KijZ\_^eb\hklb�g_ij_j_dZ_f��H[�wlhf�g_h^ghdjZlgh�]h�

\hjblky�\�IbkZgbyo��<�lhf�`_�kZfhf�hlju\d_�ba�<heb�b�AZ\_sZgby��qlh�[ue�ijhpblbjh\Zg�\ur_��v:[^mwe-;Zo� 
lZd�]h\hjbl�h�OjZgbl_e_�b�<k_fbjghf�>hf_�KijZ\_^eb\hklb��©Qlh�[u�hgb�gb�j_rbeb�—�kb_�hl�;h]Z��<kydbc�g_�

ih^qbgyxsbcky�_fm�beb�g_�ih^qbgyxsbcky�bf�g_�ih^qbgy_lky�;h]m��\hkklZxsbc�ijhlb\�g_]h�b�ijhlb\�gbo�

\hkklZ_l�ijhlb\�;h]Z��ijhlb\hj_qZsbc�_fm�ijhlb\hj_qbl�;h]m��kihjysbc�k�gbfb�kihjbl�k�;h]hf��khfg_\Zx�

sbcky�\�g_f�khfg_\Z_lky�\�;h]_��hl\_j]Zxsbc�_]h�hl\_j]Z_l�;h]Z��g_�\_jysbc�\�g_]h�g_�\_jbl�\�;h]Z��\kydbc�

hlklmiZxsbc��h[hkh[eyxsbcky�b�hl\jZsZxsbcky�hl�g_]h�\�^_ckl\bl_evghklb�hlklmiZ_l��h[hkh[ey_lky�b�hl�

\jZsZ_lky�hl�;h]Zª� 
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B�^Ze__��\�kZfhf�dhgp_�<heb�b�AZ\_sZgby��baj_dZy�ij_^mij_`^_gb_�ijhlb\�hiZkghklb�gZjmr_gby�AZ\_lZ��

v:[^mwe-;Zo��gZibkZe��©;_j_]bl_kv��^Z[u�dlh-gb[m^v�g_�bklhedh\Ze�eh`gh�kbb�keh\Z�b��ih^h[gh�l_f��dlh�gZjm�
rbe�AZ\_l�ihke_�>gy�<hag_k_gby��;Zo�wmwee�oZ���gZqZe�bkdZlv�ij_^eh]b��ih^gbfZlv�agZfy�fyl_`Z��bkihegylvky�
mijyfkl\Z�b�jZkiZob\Zlv�\jZlZ�eh`guo�lhedh\Zgbcª��Hg�ijh^he`Z_l�\�wlhf�dhgl_dkl_��©Gbdhfm�g_�^Zgh�ijZ\h�

\u^\b]Zlv�k\h_�kh[kl\_ggh_�fg_gb_�beb�\ujZ`Zlv�k\h_�hkh[h_�m[_`^_gb_��<k_�^he`gu�bkdZlv�jmdh\h^kl\Z�b�

h[jZsZlvky�d�Kj_^hlhqbx�>_eZ�b�>hfm�KijZ\_^eb\hklb��<kydbc�`_�h[jZsZxsbcky�d�q_fm-lh�bghfm��\hbklbgm��
ly`dh�aZ[em`^Z_lkyª� 

?kl_kl\_ggh��qlh�^jmavy��ih^h[gh�<Zf�b�<Zr_fm�kh[_k_^gbdm��h[km`^Zxl�lZdb_�l_fu�f_`^m�kh[hc�\�bg�

l_jg_lh\kdhc�^bkdmkkbhgghc�]jmii_��ihlhfm�qlh�dZd�bgZq_�hgb�kfh]ml�m]em[eylv�k\h_�ihgbfZgb_�Mq_gby"�H^�

gZdh�hgb�^he`gu�ijbagZ\Zlv��qlh�jZaj_r_gb_�jZagh]eZkbc�ih�lZdbf�nmg^Zf_glZevguf�\hijhkZf�^hklb]Z_lky�

g_�^he]bfb�h[km`^_gbyfb��gh�h[jZs_gb_f�d�kZfhfm�<k_fbjghfm�>hfm�KijZ\_^eb\hklb��dZd�wlh�k^_eZeb�<u��

>ebl_evgZy�b�ihegZy�g_ykghkl_c�im[ebqgZy�^bkdmkkby�ih�lZdbf�hkgh\hiheZ]Zxsbf�ij_^f_lZf�fh`_l�ijb\_klb�

ebrv�d�g_jZa[_jbo_�b�kkhj_� 

G_dhlhju_�ex^b�\u^\bgmeb�l_abk�h�lhf��qlh�\�hlkmlkl\b_�nmgdpbb�Z\lhjbl_lgh]h�lhedh\Zgby�OjZgbl_ey�

g_h[oh^bfh�gZeh`blv�gZ�<k_fbjguc�>hf�KijZ\_^eb\hklb�dhgljhebjmxsbc�f_oZgbaf��eb[h�\�nhjf_�h[s_]h�

fg_gby�fZkku�\_jmxsbo��eb[h�\�\b^_�kh[jZgby�agZxsbo�[Zo�w���ij_^ihqlbl_evgh�l_o��dlh�h[eZ^Z_l�gZmqghc�
d\ZebnbdZpb_c�� I_j\h_� ijyfh� ijhlb\hj_qbl� ml\_j`^_gbx� OjZgbl_ey� h� lhf�� qlh� qe_gu� <k_fbjgh]h� >hfZ�

KijZ\_^eb\hklb�g_�fh]ml�©iha\heblv�k_[_�jmdh\h^kl\h\Zlvky�qm\kl\Zfb��h[sbf�fg_gb_f�b�^Z`_�m[_`^_gbyfb�

fZkku�\_jmxsbo��beb�l_o��dlh�bo�gZijyfmx�ba[bjZ_lª��©Hgb�^he`gu�ke_^h\Zlv��—�ibr_l�hg��—�\_e_gbyf�b�

ih[m`^_gbyf�kh[kl\_gghc�kh\_klb��Hgb�fh]ml��b�\�^_ckl\bl_evghklb�^he`gu��bamqZlv�mkeh\by��ij_h[eZ^Zxsb_�

\�h[sbg_��^he`gu�[_kijbkljZklgh�\a\_rb\Zlv�\�k\h_f�mf_�^hklhbgkl\Z�ex[h]h�^_eZ��ij_^klZ\e_ggh]h�gZ�bo�

jZkkfhlj_gb_��h^gZdh�^he`gu�ijb�wlhf�khojZgylv�aZ�kh[hc�ijZ\h�gZ�k\h[h^gh_�j_r_gb_��³;h]��\hbklbgm��\^ho�

gh\bl�bo�gZ�lh��qlh�[m^_l�m]h^gh�?fm´��—�g_ij_j_dZ_fh�aZy\ey_l�;Zo�wmwee�oª��Qlh�dZkZ_lky�Zevl_jgZlb\gh]h�
ij_^eh`_gby��lh�wlh�hagZqZeh�[u�mamjiZpbx�nmgdpbc�OjZgbl_ey� 

GZmdZ�aZgbfZ_l�\u^Zxs__ky�iheh`_gb_�\�>_e_�;h`b_f��b�<k_fbjguc�>hf�KijZ\_^eb\hklb�\�oh^_�k\h_c�

jZ[hlu� \k_]^Z�bamqZ_l�fg_gby� mq_guo�b� wdki_jlh\��H^gZdh�� dZd�<u� kZfb� mdZau\Z_l_�� mq_gu_�b� wdki_jlu�g_�

bf_xl�gbdZdhc�\eZklb�gZ^�Mqj_`^_gbyfb�>_eZ��<�ibkvf_��gZibkZgghf�hl�bf_gb�OjZgbl_ey����fZjlZ������]��

>moh\ghfm�Kh[jZgbx�[Zo�w��KlZf[meZ�mdZau\Z_lky�gZ�lh��dZdbf�h[jZahf�\�ijhrehf�bf_ggh�g_dhlhju_�ebqgh�

klb��©kqblZ\rb_�k_[y�h[eZ^Zl_eyfb�[hevr_]h�agZgby�b�[he__�\ha\ur_ggh]h�iheh`_gbyª�klZgh\bebkv�bklhqgb�

dhf�jZkdheZ��b�qlh�bf_ggh�©l_��qlh�kqblZeb�k_[y�gZb[he__�\u^Zxsbfbky��«�\k_]^Z�hdZau\Zebkv�ijbqbghc�jZa�

^hjh\ª�� ©Gh��o\ZeZ�;h]m��—�ijh^he`Z_l�hg��—�I_jh�KeZ\u�ihdhgqbeh�k�[_kieh^gufb�b�^_kihlbqgufb�fg_�

gbyfb�mq_guo�b�k\ys_ggbdh\��ebrb\�ml\_j`^_gby�hl^_evguo�ebqghkl_c�ijZ\Z�kqblZlvky�Z\lhjbl_lguf�djbl_�

jb_f��^Z`_�_keb�wlb�ebqghklb�ijbagZxlky�kZfufb�\u^Zxsbfbky�b�agZxsbfb�kj_^b�ex^_c��b�\aZf_g�ij_^ib�

kZeh��qlh[u�\k_�\hijhku�hlkueZebkv�d�ijZ\hfhqguf�p_gljZf�b�hkh[h�mklZgh\e_gguf�kh[jZgbyf��B�[he__�lh]h��

gb�h^gh�kh[jZgb_�g_�[ueh�gZ^_e_gh�Z[khexlguf�Z\lhjbl_lhf��iha\heyxsbf�_fm�aZgbfZlvky�h[sbfb�\hijhkZ�

fb��aZljZ]b\Zxsbfb�bgl_j_ku�\k_o�gZjh^h\��GZijhlb\��Hg�ijb\_e�\k_�kh[jZgby�ih^�k_gv�>hfZ�KijZ\_^eb\h�

klb�� _^bgh]h�;h`_kl\_ggh�mdZaZggh]h�P_gljZ��qlh[u�P_glj�[ue� lhevdh�h^bg�� Z�\k_�hklZevgu_�[ueb� keblu�\�

_^bguc�hj]Zg��\jZsZxsbcky�\hdjm]�h^gh]h�ykgh�mdZaZggh]h�Kl_j`gy��b�l_f�kZfuf�aZsbs_gu�hl�jZkdheh\�b�

jZa^_e_gbyª� 

<�ihke_^g__�\j_fy�ihy\bebkv�dhff_glZjbb�h�kms_kl\h\Zgbb�^\mo�dZl_]hjbc�\_jmxsbo��gZa\Zgguo�©Z^fb�

gbkljZlhjZfbª�b�©mq_gufbª��>hf�KijZ\_^eb\hklb�qm\kl\m_l�g_h[oh^bfhklv�aZy\blv�h�[_kihq\_gghklb�ih^h[�

ghc� dhgp_ipbb��Kh]eZkgh� ijbjh^_� Z^fbgbkljZpbb� [Zo�w��� g_� kms_kl\m_l� lZdh]h� deZkkZ� \_jmxsbo�� dhlhjuc�

kem`bl�©Z^fbgbkljZlhjZfbª��Bg^b\b^mZevgu_�[Zo�w��eb[h�ba[bjZxlky��eb[h�gZagZqZxlky�gZ�ihklu�Z^fbgbkl�
jZlb\gh]h�kem`_gby��hgb�ijboh^yl�gZ�wlb�ihklu�ba�kZfuo�jZaguo�h[eZkl_c��\�lhf�qbke_�b�ba�ZdZ^_fbq_kdhc�

gZmdb��Djhf_�lh]h��kms_kl\m_l�_kl_kl\_ggh_�l_q_gb_�ex^_c��ijboh^ysbo�gZ�Z^fbgbkljZlb\gu_�ihklu�b�moh^y�

sbo�k�gbo��Lh�`_�kZfh_�\_jgh�b�\�hlghr_gbb�qe_gh\�mqj_`^_gbc�:^fbgbkljZlb\gh]h�Ihjy^dZ��gZau\Z_fuo�\�

<_j_�©mq_gufbª��Hq_\b^gh��qlh�kms_kl\mxl�[Zo�w���dhlhju_�y\eyxlky�©ZdZ^_fbq_kdbfb�mq_gufbª��b�l_��dhlh�
ju_�g_�y\eyxlky�lZdh\ufb��h^gZdh�©mq_gu_ª�gb�\�dh_f�kemqZ_�g_�khklZ\eyxl�nhjfZevghc�]jmiiu�\�kljmdlmj_�

>_eZ�;h`v_]h� 

HklZ_lky�lZd`_�\hijhk�h�ijZ\hfhqghklb�h[yaZgghkl_c��ijbgyluo�gZ�k_[y�<k_fbjguf�>hfhf�KijZ\_^eb\h�

klb�b�hibkZgguo�\�_]h�Dhgklblmpbb��Wlb�mklZgh\e_gby�ij_^klZ\eyxl�kh[hc�k\h^�l_o�ykguo�ml\_j`^_gbc��qlh�

kh^_j`Zlky�\�K\ys_gguo�IbkZgbyo�b�ijhba\_^_gbyo�Rh]b�Wnn_g^b� 

>hf�KijZ\_^eb\hklb�aZ\_jy_l�<Zk��qlh�[m^_l�fheblvky�\�K\yluo�MkuiZevgbpZo�h�lhf��qlh[u�<Zrb�mkbeby��

gZijZ\e_ggu_�gZ�ij_h^he_gb_�g_\_jgh]h�ihgbfZgby��kms_kl\mxs_]h�m�^jma_c��b�gZ�ijhykg_gb_�bo�ij_^klZ\e_�

gbc�h�<_j_��[ueb�ih^^_j`Zgu�;h`_kl\_ggufb�ih^l\_j`^_gbyfb� 
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v 

���bxey������]� 

IjyfhlZ��k�dhlhjhc�<u�\ujZabeb�<Zrb�fg_gby��^hklhcgZ�kZfhc�\ukhdhc�hp_gdb��dZd�b�<Zr_�]hjyq__�`_eZ�

gb_�m\b^_lv��dZd�h[sbgZ�[Zo�w��ij_h^he_\Z_l�g_a^hjh\mx�kblmZpbx��]jhaysmx�ihjh^blv�g_ihgbfZgb_�kj_^b�

hij_^_e_gguo�gZmqguo�djm]h\��>hf�KijZ\_^eb\hklb��dhg_qgh�`_��agZ_l�h�ijh[e_fZo��\hagbdrbo�\�wlhc�h[eZk�

lb��b�jZ^�ij_^hklZ\b\r_cky�\hafh`ghklb�khh[sblv�<Zf�h�k\hbo�jZafure_gbyo�b�\b́^_gbb�[m^ms_]h��JZafur�

eyy�h�gbo��<u�^he`gu�agZlv��qlh�ex[u_�^hihegbl_evgu_�ij_^eh`_gby�k�<Zr_c�klhjhgu��kihkh[gu_��ih�<Zr_�

fm�fg_gbx��h[e_]qblv�kms_kl\mxsb_�ljm^ghklb��[m^ml�hl�\k_c�^mrb�ijb\_lkl\h\Zlvky� 

>hf�KijZ\_^eb\hklb�iheZ]Z_l��qlh�[m^_l�ihe_agh�jZkkfhlj_lv�wlb�ijh[e_fu�\�dhgl_dkl_�kh\j_f_ggh]h�bg�

l_ee_dlmZevgh]h�b�^moh\gh]h�djbabkZ��ihjZab\r_]h�h[s_kl\h��GZmqgZy�ih^]hlh\dZ�b�ijhn_kkbhgZevguc�hiul�

e_]dh� iha\heyl� <Zf� ihqm\kl\h\Zlv�� dZdh_� \ebygb_� gZ� j_eb]bhagu_� bkke_^h\Zgby� hdZau\Zxl� hij_^_e_ggu_�

ij_^iheh`_gby�h�q_eh\_q_kdhc�ijbjh^_�b�ijhp_kkZo�jZa\blby�pb\bebaZpbb��gZ\yaZggu_�gZmd_�\h�\k_o�__�h[eZk�

lyo�fZl_jbZebklbq_kdhc�bgl_jij_lZpb_c�^_ckl\bl_evghklb��—�ih�djZcg_c�f_j_��\�aZiZ^ghf�fbj_��Khhl\_lkl�

\mxsZy�iZjZ^b]fZ�bamq_gby�j_eb]bb�gZ�ijhly`_gbb�wlh]h�klhe_lby�ihkl_i_ggh�\ujZ[hlZeZkv�\�jZfdZo�ij_h[�

eZ^Zxs_c�gug_�gZmqghc�dmevlmju��dhlhjZy�gZklZb\Z_l��qlh�\k_�^moh\gu_�b�gjZ\kl\_ggu_�y\e_gby�^he`gu�bam�

qZlvky�k�bkihevah\Zgb_f�gZmqgh]h�ZiiZjZlZ��jZajZ[hlZggh]h�lZd��qlh[u�b]ghjbjh\Zlv�Zki_dlu�ihklhygghc�k\y�

ab�;h]Z�kh�K\hbf�l\hj_gb_f�b�?]h�\f_rZl_evkl\h�\�q_eh\_q_kdmx�`bagv�b�bklhjbx��lh]^Z�dZd�k�lhqdb�aj_gby�

[Zo�w��bf_ggh�wlh�\f_rZl_evkl\h�b�khklZ\ey_l�p_gljZevgmx�l_fm�Mq_gbc�\k_o�Hkgh\Zl_e_c�[h]hhldjh\_gguo�

j_eb]bc��dhlhju_�^ZggZy�gZmdZ�[_j_lky�bamqZlv� 

<�j_amevlZl_�lZdhc�g_]b[dhklb�g_dhlhju_�fg_gby��dhlhju_�^he`gu�[ueb�[u�klZlv�h[t_dlhf�gZmqghc�^bk�

dmkkbb��h[j_lZxl�oZjZdl_j�^h]f��Klhev�`_�^hklhcgh� kh`Ze_gby�g_l_jibfh_�hlghr_gb_�d�bghfm� \hkijbylbx�

j_Zevghklb��kebrdhf�qZklh�oZjZdl_jbamxs__�baeh`_gb_�wlbo�fg_gbc��LZdh_�iheh`_gb_�^_e�h[tykgbfh�k�bklh�

jbq_kdhc�lhqdb�aj_gby��@_kldZy�g_l_jibfhklv��aZqZklmx�oZjZdl_jbah\Z\rZy�\�ijhrehf�hj]Zgbah\Zggmx�j_eb�

]bx�� b� ^hfbgbjh\Zgb_� \� gZmd_�� gZ� ijhly`_gbb� ^he]h]h� \j_f_gb�� l_heh]bq_kdhc� weblu�� g_�fh]eh� g_� \ua\Zlv�

kbevghc�g_]Zlb\ghc�j_Zdpbb��H^gZdh��k�lhqdb�aj_gby�[Zo�w���nZgZlbaf�j_Zdpbhg_g�b�g_ijb_fe_f�\g_�aZ\bkb�
fhklb�hl�lh]h��\�dZdhc�nhjf_�hg�ijhy\ey_lky� 

Ih^h[gu_�h[klhyl_evkl\Z�\�^jm]hc�kblmZpbb�g_�klZeb�[u�ij_^f_lhf�dhff_glZjb_\��hgb�ij_^klZ\eyxl�kh�

[hc� ebrv� g_[hevrmx� ^hex� l_o�fZehijbylguo� h[klhyl_evkl\�� \� dhlhjuo�>_eh� ;h`b_� \ugm`^_gh� bkihegylv�

k\hx� fbkkbx�� Ij_^Zgghklv� ^_em� h[j_l_gby� agZgbc� \k_]^Z� [ueZ� g_hlt_fe_fhc� q_jlhc� `bagb� b� m[_`^_gbc�

[Zo�w���Wlh� ]ZjZglbjm_l�� qlh� g_^hklZldb� hl^_evguo� ljZ^bpbc� gZmqgh]h� bkke_^h\Zgby� g_� ihf_rZxl� h[sbg_�

hdZaZlv�mq_guf�lh�m\Z`_gb_��dhlhjh]h�hgb�aZkem`b\Zxl��beb�\�iheghc�f_j_�\hkihevah\Zlvky�bo�^hklb`_gbyfb� 

Ijh[e_fu��kdhj__��\hagbdgml�\�lhf�kemqZ_��_keb�ihiulZlvky�gZ\yaZlv�h[sbg_�[Zo�w��\�__�kh[kl\_gghf�bam�
q_gbb�Hldjh\_gby�fZl_jbZebklbq_kdmx�f_lh^heh]bx�b�hlghr_gb_�d�g_fm��ijhlb\hiheh`gu_�_]h�ijbjh^_��<_�

jZ�g_�ijbgZ^e_`bl�gbdhfm�ba�gZk��hgZ�ijbgZ^e_`bl�;Zo�wmwee�om��K�ihfhsvx�AZ\_lZ��dhlhjuc�y\ey_lky�mgb�

dZevghc�q_jlhc�?]h�Hldjh\_gby��Hg�Z[khexlgh�g_^\mkfuke_ggh�mdZaZe�gZ�lh��dZdbfb�kj_^kl\Zfb�Hg�`_eZ_l�

ih^^_j`b\Zlv�p_evghklv�K\h_]h�ihkeZgby�b�gZijZ\eylv�bkiheg_gb_�?]h�aZih\_^_c�q_eh\_q_kl\m��?keb�q_eh\_d�

ijbgbfZ_l�Mq_gb_�[Zo�w��b�ijb�wlhf�b]ghjbjm_l�p_gljZevgh_�f_klh��dhlhjh_�aZgbfZ_l�AZ\_l�;Zo�wmwee�oZ�\h�
\k_o�Zki_dlZo�mklZgh\e_gghc�Bf�j_eb]bb��hg�g_�fh`_l�k�qbklhc�kh\_klvx�ijblyaZlv�gZ�lh��qlh�aZgbfZ_lky�bam�

q_gb_f�<_ju� 

>hf�KijZ\_^eb\hklb�iheZ]Z_l��qlh�gZ�<Zrb�\hijhku�ke_^m_l�hl\_qZlv�bf_ggh�\�wlhf�dhgl_dkl_��<iheg_�\_�

jhylgh��qlh�kms_kl\m_l�fgh`_kl\h�[Zo�w��k�kZfuf�jZaguf�h[jZah\Zgb_f��dhlhju_�_s_�g_�iheghklvx�jZaj_rb�

eb�^ey�k_[y�nmg^Zf_glZevgu_�\hijhku��aZljhgmlu_�\ur_��LZdb_�ex^b�jbkdmxl�h[gZjm`blv�\^jm]��qlh�hgb�bk�

iulu\Z_l�aZljm^g_gby�g_�lhevdh�ih�hlghr_gbx�d�BgklblmlZf�<_ju��\�lhf�qbke_�b�<k_fbjghfm�>hfm�KijZ\_^�

eb\hklb��gh�b�ykguf�lhedh\Zgbyf�ijbgpbih\�<_ju�Mqbl_e_f�b�OjZgbl_e_f��<�lZdbo�kemqZyo�Kh\_lgbdb�b�>m�

oh\gu_� Kh[jZgby�� dhg_qgh� `_�� ij_^ijbgbfZxl� \k_� hl� gbo� aZ\bkys__�� qlh[u� ihfhqv� bkijZ\blv� kblmZpbx��

AgZxsb_�\_jmxsb_��ih^h[gu_�<Zf��lZd`_�fh]ml�hdZaZlv�a^_kv�agZqbl_evgmx�ihfhsv��h^gZdh�m[_`^_gby�^ey�

[Zo�w�  —� \hijhk��dZkZxsbcky� lhevdh�bo�ebqghc� kh\_klb��?keb�q_eh\_d�j_rbl��qlh�hg�g_�fh`_l�hklZ\Zlvky�

ijb\_j`_gp_f�>_eZ��lh�h[sbgZ�[Zo�w��hlg_k_lky�d�lZdhfm�j_r_gbx�k�m\Z`_gb_f� 

Hlgx^v�g_�ba�`_eZgby�ihkihjblv�k�\ujZ`_ggufb�<Zfb�fg_gbyfb��gh�kdhj__�klj_fykv�bkdj_gg_�hl\_lblv�

gZ�<Zrm�haZ[hq_gghklv��>hf�KijZ\_^eb\hklb�ihijhkbe�gZk�i_j_^Zlv�<Zf�_]h�dhff_glZjbb�ih�jy^m�imgdlh\��

ihgbfZgb_�dhlhjuo�hlebqZ_lky�hl�ij_^klZ\e_ggh]h�<Zfb��<�hkgh\ghf�wlb�aZf_qZgby�dZkZxlky�ih\_^_gby�\_kv�

fZ�g_fgh]hqbke_gghc�]jmiiu�[Zo�w���dhlhju_��hl\_j]Zy�\kydb_�ihiuldb�Z^fbgbkljZlb\guo�bgklblmlh\�h[jZ�
lblvky�d�gbf�b�\ujZablv�k\hb�j_dhf_g^Zpbb��Z]j_kkb\gh�iulZebkv�jZkijhkljZgylv�k\h_�hrb[hqgh_�ihgbfZgb_�
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Mq_gby�kj_^b�kh[jZlv_\�ih�\_j_��Hgb�aZgbfZxlky�wlbf�m`_�g_�i_j\uc�]h^��bkihevamy�^ey�wlhc�p_eb�jZaghh[�

jZagmx�^_yl_evghklv�b�ZkkhpbZpbb�[Zo�w���\�ihke_^g__�\j_fy��\�qZklghklb��^bkdmkkbhggu_�]jmiiu�\�Bgl_jg_l_� 

WlZ�^_yl_evghklv�g_�h]jZgbqb\ZeZkv�\f_rZl_evkl\hf�\�Z^fbgbkljZlb\gu_�ijhp_kku�h[sbgu�[Zo�w���ohly��
dZd�<u�hlf_qZ_l_��lZdh_�\f_rZl_evkl\h�bf_eh�f_klh��=hjZa^h�[h́evrmx�ijh[e_fm�ij_^klZ\eyeb�gZklhcqb\u_�

mkbeby�ihk_ylv�khfg_gby�\�qbklhl_�Mq_gby��jZatykg_ggh]h�gZf�v:[^mwe-;Zo��b�OjZgbl_e_f��ih^hj\Zlv�Z\lhjb�
l_l�mqj_`^_gbc�<_ju�b�bkdZablv�kZfm�kmlv�ihkeZgby�;Zo�wmwee�oZ��<hkihevah\Z\rbkv�y\gh�g_fm^juf�\f_rZ�

l_evkl\hf�kh�klhjhgu�g_dhlhjuo�g_]b[dbo�\�k\h_f�ih^oh^_�[Zo�w���bgbpbZlhju�wlhc�dZfiZgbb�iulZebkv�hl�
djh\_ggh�bkdexqblv�ba�jZkkfhlj_gby�ijbgpbiu�AZ\_lZ�dZd�g_ijbf_gbfu_�d�^Zgghc�^bkdmkkbb. 

Wlb� mkbeby� khijh\h`^Zebkv� p_e_gZijZ\e_ggufb� ihiuldZfb� ij_^klZ\blv�Bgklblmlu�<_ju� ^bdlZlhjZfb��

ih^Z\eyxsbfb�gZmdm��b�jZa`_qv�kj_^b�[Zo�w��ieZf_ggu_�^_[Zlu�h�ijZ\Zo�ebqghklb��gZih^h[b_�l_o��qlh�\_^ml�
ky� \� iheblbq_kdhc� kj_^_��<u� kZfb�fh`_l_� aZk\b^_l_evkl\h\Zlv�� qlh� i_j_^� [Zo�w�� klZ\blky� aZ^ZqZ� g_� lhevdh�
ijb^_j`b\Zlvky�ijbgpbiZ�k\h[h^gh]h�ihbkdZ�bklbgu��gh�b��gZqbgZy�k�kZfh]h�fhf_glZ�jh`^_gby�<_ju��bo�lZd�

`_�ih[m`^Zxl�ijbh[j_lZlv�agZgb_�\h�\k_o�_]h�nhjfZo�b�^hklb]Zlv�\�wlhf�kh\_jr_gkl\Z��?keb�dlh-lh�bkdj_gg_�
h[_kihdh_g�bgl_ee_dlmZevguf�jZa\blb_f�h[sbgu�[Zo�w���hg�g_�klZg_l�dhfijhf_lbjh\Zlv�gZmdm��kf_rb\Zy�__�k�

ebqgufb�b^_heh]bq_kdbfb�p_eyfb��ih^ju\Zxsbfb�__�\ebygb_� 

<u�lZd`_�^he`gu�\gbfZl_evgh�jZkkfhlj_lv�lhl�nZdl��qlh�ebqghklb��iulZ\rb_ky�kijh\hpbjh\Zlv�wlb�kih�

ju��ohly�b�\_^ml� k_[y� ]jhfh]eZkgh��gb�\�dh_c�f_j_�g_�hljZ`Zxl�fg_gby�ih^Z\eyxs_]h�[hevrbgkl\Z�[Zo�w�, 
bf_xsbo�ZdZ^_fbq_kdmx�beb�bgmx�gZmqgmx�d\ZebnbdZpbx��<�^_ckl\bl_evghklb��h^gbf�ba�i_qZevguo�y\e_�

gbc�� gZ[ex^Z\rboky� \� h^ghc� beb� ^\mo� ^bkdmkkbhgguo� ]jmiiZo� \�Bgl_jg_l_�b� ^hr_^rbo� ^h� k\_^_gby�>hfZ�

KijZ\_^eb\hklb��[ueh�lh��qlh�jy^�\_jmxsbo��bf_\rbo�ohjhrmx�gZmqgmx�ih^]hlh\dm��\ugm`^_g�[ue��\�dhgp_�

dhgph\��hldZaZlvky�hl�h[f_gZ�b^_yfb��dhlhju_�fh]eb�[u�hdZaZlvky�hq_gv�ieh^hl\hjgufb��ihkdhevdm�hgb�g_�

ij_ju\gh�klZedb\Zebkv��ih�bo�ijbagZgbx��k�hldjh\_gghc�iheblbq_kdhc�ijhiZ]Zg^hc� 

>hf�KijZ\_^eb\hklb�ih[m`^Z_l�<Zk�]em[hdh�aZ^mfZlvky�h�ijbqbgZo��ih[m^b\rbo�Z\lhjh\�wlhc�ijhiZ]Zg^u�

\k_fb�kbeZfb�iulZlvky�ij_^klZ\blv�k\hx�^_yl_evghklv�ijhklh�hlj_r_gguf�ihbkdhf�agZgbc��Z�k_[y�—�`_jl\Z�

fb�Z\lhjblZjbafZ��Ijbgpbi��dhlhjuf�gZf�ke_^m_l�jmdh\h^kl\h\Zlvky�ijb�h[f_g_�ieh^Zfb�gZmdb�[Zo�w���[ue�
jZatykg_g�\�ke_^mxs_f�hlju\d_�ba�IbkZgbc�;Zo�wmwee�oZ� 

Lu�khh[sbe��qlh�h^bg�ba�^jma_c�gZibkZe�g_dbc�ljZdlZl��Kb_�[ueh�mihfygmlh�\�K\ylhf�Ijbkmlkl\bb��b�

\hl�qlh�[ueh�y\e_gh�\�hl\_l��Ke_^m_l�ijhy\eylv�\_ebqZcrmx�aZ[hlm�h�lhf��qlh[u�gbqlh�gZibkZggh_�gug_�

g_�\ua\Zeh�jZagh]eZkbc�beb�g_�gZ\e_deh�hkm`^_gb_�ex^_c��<k_�baj_dZ_fh_�^jmavyfb�;h]Z�\h�^gb�kbb�^h�

oh^bl�^h�kemoZ�ex^_c�fbjZ��<�EZm�-b-jbdfZl�[ueh�y\e_gh��©G_\_jmxsb_�ij_dehgyxl�d�gZf�k\hc�kemo��

^Z[u�mkeurZlv� lh��qlh�iha\hebl�bf�de_\_lZlv�gZ�;h]Z��IhfhsgbdZ�\�HiZkghklb��KZfhkmsgh]hª��Gbqlh�

gZibkZggh_�g_�^he`gh�i_j_oh^blv�ij_^_eh\�lZdlZ�b�fm^jhklb��b�keh\Z�kbb�^he`gu�ih�k\hckl\Zf�k\hbf�

mih^h[blvky�fhehdm��^Z[u�^_lb�fbjZ�k_]h�fh]eb�iblZlvky�bfb��^hklb]Zy�aj_ehklb��Fu�kdZaZeb�ij_`^_��qlh�

h^gh� keh\h�ih� \ha^_ckl\bx� k\h_fm�gZihfbgZ_l� \_kgm�� hl�g_]h� k\_`_xl�b� jZkp\_lZxl� k_j^pZ�� lh]^Z� dZd�

^jm]h_�ih^h[gh�]b[_evghc�gZiZklb��hl�dh_c�\ygml�p\_lu�b�[mlhgu��>Z�ihfh`_l�;h]�Z\lhjZf�ba�kj_^u�^jm�

a_c�kha^Z\Zlv�ijhba\_^_gby��dhb�[ueb�[u�h^h[j_gu�bkdj_ggbfb�^mrZfb��Z�g_�\_eb�d�\hafms_gbx�kj_^b�

ex^_c�6 

G_m^b\bl_evgh��qlh�aehgZf_j_ggh_�bkihevah\Zgb_�^bkdmkkbc�h�<_j_�b�__�Mq_gbb�\�Bgl_jg_l_�\_kvfZ�h]hj�

qbeh�l_o�^jma_c��dhlhju_�klZeb�wlhfm�k\b^_l_eyfb��Lh��qlh�j_Zdpby�[ueZ��dZd�y\kl\m_l�ba�<Zr_]h�ibkvfZ��hl�

qZklb�wfhpbhgZevgh-hkm`^Zxs_c��k�g_^hklhcgufb�\ukdZau\Zgbyfb�b�g_kijZ\_^eb\ufb�h[\bg_gbyfb��\iheg_�

h[tykgbfh��b[h� jZa^jZ`_gb_�ihjh`^Z_l�hl\_lgh_�jZa^jZ`_gb_��;m^vl_�m\_j_gu��qlh�>hf�KijZ\_^eb\hklb�g_�

iha\hebl�jZa\b\Zlvky�\�h[sbg_�debfZlm�g_l_jibfhklb��g_\Z`gh��qlh�ihkem`beh�_]h�ijbqbghc��Djhf_�lh]h��>hf�

KijZ\_^eb\hklb�b�^Zevr_�[m^_l�ihhsjylv�bkihevah\Zgb_�agZqbl_evgh�jZkrbjb\rboky�\hafh`ghkl_c�h[km`^_�

gby�dhgp_ipbc�b�b^_Zeh\�[Zo�w���dhlhju_�klhev�aZf_qZl_evguf�h[jZahf�ij_^hklZ\eyxlky�k\yavx�q_j_a�Bgl_j�
g_l� 

GZdhg_p��gZ\_jgydZ�[m^_l�ihe_agh�ihfgblv�h�lhf��qlh�[Zo�w���bf_xsb_�ih^]hlh\dm�\�jZaebqguo�gZmqguo�

^bkpbiebgZo��g_�y\eyxlky�h[hkh[e_gghc�kljmdlmjhc�\�h[sbg_��Ohly�Bgklblmlu�[Zo�w��ihklhyggh�ijb[_]Zxl�d�
kh\_lZf�\_jmxsbo�—�ki_pbZebklh\�\�jZaebqguo�h[eZklyo��hq_\b^gh��qlh�g_�kms_kl\m_l�dZdhc-lh�]jmiiu�mq_�
guo��dhlhju_�fh]ml�aZy\blv��qlh�hgb�\uklmiZxl�hl�bf_gb�\k_o�mq_guo-[Zo�w���GZmqgZy�d\ZebnbdZpby�iha\hey�
_l�q_eh\_dm�k^_eZlv�p_gguc�\deZ^�\�jZ[hlm�>_eZ��h^gZdh�ijb�wlhf�g_�ijb^Z_l�_fm�gbdZdh]h�hkh[h]h�iheh`_gby�

kj_^b� hklZevguo� \_jmxsbo�� >hf� KijZ\_^eb\hklb� m\_j_g�� qlh�� bkihegb\rbkv� l_ji_gby�� kZfh^bkpbiebgu� b�

_^bgkl\Z�\_ju��mq_gu_-[Zo�w��kfh]ml�k^_eZlv�k\hc�\deZ^�\�ihkl_i_ggmx�\ujZ[hldm�[he__�p_evghc�iZjZ^b]fu�
gZmdb��kha^Zlv�dhlhjmx�ihklhyggh�ijbau\Zxl�fukeysb_�ex^b�\�f_`^mgZjh^ghf�khh[s_kl\_� 
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w 

��n_\jZey������]� 

<Zr_�ihkeZgb_�ih�we_dljhgghc�ihql_��^Zlbjh\Zggh_�«�ih^gbfZ_l�jy^�\hijhkh\��I_j\uc�ba�gbo�hlghkblky�

d�f_lh^Zf��dhlhjuo�gm`gh�ijb^_j`b\Zlvky�\�bkke_^h\Zl_evkdhc�jZ[hl_��\�ihgbfZgbb�b�hibkZgbb�bklhjbq_kdbo�

kh[ulbc��b�l_o�we_f_glh\�wlbo�f_lh^bd��dhlhju_��ih�fg_gbx�>hfZ�KijZ\_^eb\hklb��ih^\_j`_gu�\ebygbx�fZ�

l_jbZebafZ��P_evx�wlbo�gZmqguo�^bkpbiebg��hq_\b^gh��y\ey_lky�\uykg_gb_�bklbgu��b�mq_gu_-[Zo�w���dhg_qgh�
`_��^he`gu�ijb^_j`b\Zlvky�gZb\ukr_]h�klZg^ZjlZ�q_klghklb��qbklhlu�b�bkdj_gghklb��LZd`_�>hf�KijZ\_^eb�

\hklb�kh]eZk_g�k�l_f��qlh�[ueh�jZajZ[hlZgh�fgh`_kl\h�gZmqguo�f_lh^h\��bf_xsbo�ih^�kh[hc�ijhqgmx�hkgh\m�

b�h[eZ^Zxsbo�g_ij_oh^ys_c�p_gghklvx��L_f�g_�f_g__��hg�ih^\_j]Z_l�khfg_gbx�g_dhlhju_�ij_^ihkuedb�kh�

\j_f_gguo�ZdZ^_fbq_kdbo�f_lh^h\��ihkdhevdm�hgb�^Zxl�bkdZ`_ggmx�dZjlbgm�j_Zevghklb� 

Km^y�ih�\k_fm��oZjZdl_j�ih^]hlh\db�hl^_evguo�mq_guo�\�lZdbo�h[eZklyo��dZd�j_eb]by�b�bklhjby��kmabe�bo�

\b^_gb_� b� aZkehgbe� hl� gbo� dmevlmjgh� h[mkeh\e_gguc� oZjZdl_j� g_dhlhjuo� we_f_glh\� ih^oh^Z�� dhlhjhfm� bo�

mqbeb��Wlh�\_^_l�d�lhfm��qlh�hgb�bkdexqZxl�ba�jZkkfhlj_gby�nZdlhju��dhlhju_��k�lhqdb�aj_gby�<_ju�[Zo�w�, 
bf_xl�nmg^Zf_glZevgh_�agZq_gb_��BklbgZ�\�wlbo�h[eZklyo�g_�fh`_l�[ulv�gZc^_gZ��_keb�^hdZaZl_evkl\Z�Hldjh�

\_gby�kbkl_fZlbq_kdb�hl\_j]Zxlky��b�jZkkm`^_gby�h]jZgbqb\Zxlky�\�hkgh\ghf�^_l_jfbgbklkdbf�\a]ey^hf�gZ�

fbj� 

G_dhlhju_�ba�bgbpbZlhjh\�bgl_jg_lh\kdbo�^bkdmkkbc�bkoh^beb�ba�lh]h��qlh�_^bgkl\_gguc�kihkh[�^hklbqv�

bklbggh]h�ihgbfZgby�bklhjbq_kdbo�kh[ulbc�b�kfukeZ�k\ys_gguo�l_dklh\�b�e_lhibk_c�>_eZ�;h`v_]h�—�kljh]h�

ijbf_gylv�madh�fZl_jbZebklbq_kdb_�f_lh^u��Hgb�^hreb�^Z`_�^h�lh]h��qlh�klZeb�de_cfblv�\kydh]h��dlh�ij_^eZ�

]Ze�fh^bnbpbjh\Zlv�wlb�f_lh^u��dZd�q_eh\_dZ��iulZxs_]h�g_�jZatykgblv�bklbgm��gh�khdjulv�__� 

>hf�KijZ\_^eb\hklb� ihgbfZ_l�� qlh� kms_kl\m_l� b� ^jm]Zy� djZcghklv�� dh]^Z� [Zo�w��� bkihegb\rbkv�� ih� bo�

fg_gbx��ehyevghklb�d�;Zo�wmwee�om��gZqbgZxl� ke_ih�gZklZb\Zlv�gZ� lhqd_� aj_gby��dhlhjZy�dZ`_lky�bf�ml\_j�
`^_gb_f�ba�K\ys_ggh]h�L_dklZ��WlZ�hrb[dZ�^_fhgkljbjm_l�g_�f_g__�k_jv_agmx�g_kihkh[ghklv�ihklbqv�]em[b�

gm�ijbgpbiZ�[Zo�w���]h\hjys_]h�h�]Zjfhgbb�\_ju�b�jZamfZ��HiZkghklv�lZdh]h�ih^oh^Z�aZdexqZ_lky�\�lhf��qlh�

hg�\ha\urZ_l�ebqgh_�ihgbfZgb_�dZdhc-lh�qZklb�Hldjh\_gby�gZ^�p_euf��ijb\h^bl�d�g_eh]bqguf�b�\gmlj_gg_�
ijhlb\hj_qb\uf� \u\h^Zf� ba�K\ys_ggh]h� L_dklZ�� b� ^Z_l� ih\h^� g_dhlhjuf� g_\_jgh� bklhedh\u\Zlv� \_jghklv�

AZ\_lm�dZd�©nmg^Zf_glZebafª� 

G_l�gbq_]h�kljZggh]h�\�lhf��qlh�hl^_evgu_�[Zo�w��bf_xl�b�\ukdZau\Zxl�jZaebqgu_�b�bgh]^Z�ms_j[gu_�

lhedh\Zgby�Mq_gby��wlh�k\b^_l_evkl\m_l�ebrv�h�\_ebqbb�baf_g_gbc��dhlhju_�^Zggh_�Hldjh\_gb_�^he`gh�[m^_l�

ijhba\_klb�\�q_eh\_q_kdhf�khagZgbb��Dh]^Z�\_jmxsb_��ih-jZaghfm�ihgbfZxsb_�Mq_gb_��h[sZxlky�f_`^m�kh�

[hc�—�h[sZxlky�l_ji_eb\h��mqlb\h�b�g_ij_^\aylh�—�bo�ihgbfZgb_�^he`gh�m]em[eylvky��J_adh_�gZklZb\Zgb_�gZ�

ebqghf�fg_gbb��h^gZdh��fh`_l�ijb\_klb�d� kihjm��qlh�\j_^gh�g_� lhevdh�^ey�^moZ�h[s_gby�b� khljm^gbq_kl\Z�

[Zo�w���gh�b�^ey�ihbkdZ�bklbgu�\�p_ehf� 

H^gZdh�_keb�q_eh\_d�ijb^_j`b\Z_lky�kh[kl\_gghc�hrb[hqghc�lhqdb�aj_gby�gZklhevdh�mihjgh��qlh�wlZ�gZ�

klhcqb\hklv�gZqbgZ_l�ijbh[j_lZlv�oZjZdl_j�ihiulhd�baf_g_gby�kmlb�<_ju��lh�wlh�m`_�g_evay�gZa\Zlv�ijhklh�

kihjhf��LZdh_�ih\_^_gb_��_keb�_]h�g_�m^_j`b\Zlv�\�hij_^_e_gguo�jZfdZo��fh`_l�ijb\_klb�d�jZkdhem�\�h[sbg_�

[Zo�w��b�ihjh^blv�[_kqbke_ggu_�k_dlu��dZd�wlh�kemqbehkv�\�wihob�ij_^u^msbo�Hldjh\_gbc��AZ\_l�;Zo�wmwee�oZ�
ij_iylkl\m_l�wlhfm��<_jZ�mklZgZ\eb\Z_l�g_dhlhjuc�dh^_dk�ih\_^_gby��b�bf_ggh�<k_fbjguc�>hf�KijZ\_^eb\h�

klb��\�dhg_qghf�blh]_��hl\_qZy�aZ�hojZgm�>_eZ�b�ih^^_j`Zgb_�p_ehklghklb�Mq_gby��^he`_g�ijbau\Zlv�^jma_c�

ijb^_j`b\Zlvky�wlbo�klZg^Zjlh\� 

<k_fbjguc�>hf�KijZ\_^eb\hklb�g_�qm\kl\m_l�aZ�kh[hc�h[yaZgghklb�ij_^ibku\Zlv�mq_guf-[Zo�w���dhlhju_�
^_eZxl�bamq_gb_�<_ju��__�ijbgpbih\�b�bklhjbb�k\h_c�ijhn_kkb_c��gh\mx�gZmqgmx�f_lh^heh]bx��Kdhj__�hg�

gZijZ\ey_l�k\hb�mkbeby�gZ�ijb\e_q_gb_�\gbfZgby�wlbo�^jma_c�d�g_Z^_d\Zlghklb��k�lhqdb�aj_gby�[Zo�w���hij_�
^_e_gguo� ih^oh^h\� \� lZdbo� bkke_^h\Zgbyo�� ijbau\Zy� bo� ijb^_j`b\Zlvky� \� k\hbo� bkke_^h\Zgbyo� dhgp_ipbc��

dhlhju_�hgb��dZd�[Zo�w���ijbgbfZxl��qlh�;h]hy\e_gb_�ijbgZ^e_`bl�d�[he__�\ukhdhfm�mjh\gx�[ulby�b�h[eZ^Z�
_l�\hkijbylb_f��gZfgh]h�ij_\hkoh^ysbf�ex[h_�q_eh\_q_kdh_�kms_kl\h��I_j_^�Gbf�klhbl�aZ^ZqZ�\u\_klb�q_eh�

\_q_kl\h�gZ�gh\uc�mjh\_gv�agZgby�b�ih\_^_gby��Ijb�wlhf�?]h�ihgbfZgb_�ij_\hkoh^bl�ljZ^bpbb�b�dhgp_ipbb�

h[s_kl\Z��\�dhlhjhf�Hg�ihy\ey_lky��DZd�ibr_l�KZf�;Zo�wmwee�o�\�©Khdjh\_gguo�Keh\Zoª� 

H�kug�djZkhlu��Deygmkv�Fhbf�^mohf�b�[eZ]hkdehgghklvx�Fh_c��Deygmkv�Fh_c�fbehklvx�b�djZkhlhx�

Fh_c��<k_��qlh�Y�hldjue�l_[_�yaudhf�fh]ms_kl\Z�b�gZq_jlZe�^ey�l_[y�i_jhf�fhsb��khjZaf_jgh�l\h_fm�

\f_klbebsm�b�l\h_fm�jZamf_gbx��Z�g_�Fh_fm�^hklhbgkl\m�b�gZi_\m�]eZkZ�Fh_]h�� 
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Ohly�ijb�i_j_^Zq_�K\h_]h�Hldjh\_gby�;h]hy\e_gb_�bkihevam_l�yaud�b�dmevlmjm�kljZgu��\�dhlhjhc�Hg�jh�

^beky��Hg�g_�h]jZgbqb\Z_lky�bkihevah\Zgb_f�lh]h�`_�gZiheg_gby�keh\��dhlhjuf�gZ^_ebeb�bo�?]h�ij_^r_kl�

\_ggbdb�beb�kh\j_f_ggbdb��Hg�baeZ]Z_l�K\h_�ihkeZgb_�\�lZdhc�nhjf_��dhlhjmx�kihkh[gu�ihgylv�?]h�kemrZl_�

eb�—�dZd�g_ihkj_^kl\_ggu_��lZd�b�l_��qlh�[m^ml�`blv�\�]jy^msb_�klhe_lby��Mq_gu_-[Zo�w��^he`gu�[m^ml��k�
l_q_gb_f�\j_f_gb��jZajZ[hlZlv�f_lh^bdb��dhlhju_�iha\heyl�bf�\uihegylv�k\hx�jZ[hlm��ijb^_j`b\Zykv�ih^h[�

gh]h�ihgbfZgby��Wlh�hq_gv�hl\_lkl\_ggZy�aZ^ZqZ��h^gZdh�hgZ�\iheg_�ih�ie_qm�l_f�[Zo�w���dhlhju_�h^gh\j_f_g�
gh�agZxl�Mq_gb_�b�y\eyxlky�ijhn_kkbhgZeZfb�\�k\h_c�gZmqghc�^bkpbiebg_� 

Wlh�ih^\h^bl�gZk�d�dhgdj_lguf�\hijhkZf��ih^gyluf�\�<Zr_f�khh[s_gbb�ih�we_dljhgghc�ihql_�hl�«��DZd�

<u�ihgbfZ_l_��hkgh\hiheZ]Zxsbf�ijbgpbihf�<_ju�y\ey_lky�g_�ijhklh�ijZ\h��gh�b�h[yaZgghklv�dZ`^h]h�\_�

jmxs_]h�bkke_^h\Zlv�bklbgm�kZfhklhyl_evgh��Wlhl�ijbgpbi�—�g_hlt_fe_fZy�q_jlZ�wihob�aj_ehklb�q_eh\_q_�

kl\Z��g_hl^_ebfZy�hl�khpbZevguo�ij_h[jZah\Zgbc��d�dhlhjuf�ijbau\Z_l�gZjh^u�fbjZ�;Zo�wmwee�o��Hg�\�jZ\ghc�
f_j_�ijbf_gbf�dZd�d�dhgdj_lgh�\aylhc�gZmqghc�^_yl_evghklb��lZd�b�dh�\k_f�ijhqbf�Zki_dlZf�^moh\ghc�b�bg�

l_ee_dlmZevghc�`bagb��DZ`^h_�q_eh\_q_kdh_�kms_kl\h�g_k_l��\�dhg_qghf�blh]_��hl\_lkl\_gghklv�i_j_^�;h]hf�

aZ�bkihevah\Zgb_�wlbo�\hafh`ghkl_c��kh\_klv�q_eh\_dZ�g_�^he`gZ�klZgh\blvky�h[t_dlhf�^Z\e_gby�gb�kh�klhjh�

gu�hl^_evguo�ebqghkl_c��gb�kh�klhjhgu�h[s_kl\_gguo�bgklblmlh\� 

Kh\_klv��h^gZdh��g_�y\ey_lky�g_baf_gguf�Z[khexlhf��H^gh�ba�keh\Zjguo�hij_^_e_gbc��ohly�hgh�b�g_�ho\Z�

lu\Z_l� \k_o� hll_gdh\� ^Zggh]h� l_jfbgZ�� lZd� hij_^_ey_l� h[s_jZkijhkljZg_ggh_� ihgbfZgb_� keh\Z� ©kh\_klvª��

©Hsms_gb_� lh]h��qlh�\_jgh�b�qlh�g_l��ih�hlghr_gbx�d� lhfm�� aZ�qlh�^Zgguc�q_eh\_d�g_k_l�hl\_lkl\_gghklv��

qm\kl\h�beb�ijbgpbi��hij_^_eyxsbc�gjZ\kl\_ggh_�dZq_kl\h�^_ckl\by�beb�fhlb\h\��h^h[jyxs__�ijZ\bevgu_�

ihklmidb�b�hkm`^Zxs__�g_ijZ\bevgu_ª� 

LZdbf�h[jZahf��nmgdpbhgbjh\Zgb_�kh\_klb�q_eh\_dZ�aZ\bkbl�hl�ihgbfZgby�bf�ijZ\bevgh]h�b�g_ijZ\bevgh�

]h��kh\_klv�h^gh]h�q_eh\_dZ�fh`_l�hibjZlvky�gZ�hlj_r_gguc�ihbkd�bklbgu�b�kijZ\_^eb\hklb��lh]^Z�dZd�m�^jm�

]h]h� hgZ� fh`_l� kljhblvky� gZ� g_hkhagZgghf� klj_fe_gbb� ^_ckl\h\Zlv� \� khhl\_lkl\bb� k� gZ[hjhf� klZg^Zjlh\��

ijbgpbih\� b� aZij_lh\�� dhlhju_� oZjZdl_jgu� ^ey� _]h� khpbZevgh]h� hdjm`_gby��LZdbf� h[jZahf�� kh\_klv�fh`_l�

kem`blv�hiehlhf�q_klghklb��Z�fh`_l�b�ij_\jZsZlvky�\�gZ[hj�ij_^jZkkm^dh\��aZbfkl\h\Zgguo�m�ijhreuo�ihdh�

e_gbc�beb�\g_^j_gguo�\�khagZgb_�madbf�h[s_kl\_gguf�dh^_dkhf�ih\_^_gby� 

;Zo�w��ijbagZxl��qlh�h^gbf�ba�Zki_dlh\�^moh\gh]h�b�bgl_ee_dlmZevgh]h�jhklZ�y\ey_lky�\hkiblZgb_�k\h_c�
kh\_klb�\�k\_l_�;h`_kl\_ggh]h�Hldjh\_gby�—�Hldjh\_gby��dhlhjh_�g_�lhevdh�kh^_j`bl�fgh`_kl\h�^moh\guo�b�

wlbq_kdbo�ijbgpbih\��gh�b�ijbau\Z_l�q_eh\_dZ�©hk\h[h^blvky�hl�imkluo�bafure_gbc�b�ih^jZ`Zgby��\abjZlv�

hdhf�_^bgkl\Z�gZ�?]h�^b\gh_�l\hj_gb_��b�ijbklZevgh�\kfZljb\Zlvky�\h�\k_�kms__ª�7�Ijhp_kk�jZa\blby��lZdbf�

h[jZahf��\dexqZ_l�lj_a\h_�bkke_^h\Zgb_�khklhygby�fbjZ�k�ihfhsvx�dZd�mfZ��lZd�b�k_j^pZ��;Zo�w��ihgbfZxl��
qlh�q_klgZy�`bagv�hkgh\u\Z_lky�gZ�kh[ex^_gbb�hij_^_e_gguo�ijbgpbih\��\ul_dZxsbo�ba�;h`_kl\_ggh]h�Hl�

djh\_gby��dhlhju_�hgb�kqblZxl�`bag_ggh�\Z`gufb�^ey�ijhp\_lZgby�dZd�ebqghklb��lZd�b�h[s_kl\Z��Hgb�agZxl��

qlh�q_klgh_�kh[ex^_gb_�wlbo�ijbgpbih\�bgh]^Z�lj_[m_l�^h[jh\hevgh]h�ih^qbg_gby�]hehkZ�kh[kl\_gghc�kh\_k�

lb�j_r_gbx�[hevrbgkl\Z��—�dZd��gZijbf_j��\�kemqZ_�ijbgylby�fg_gby�[hevrbgkl\Z�\�Kh[jZgbb�ih�hdhgqZgbb�

dhgkmevlZpbb� 

MihfbgZy� \hijhk�h�fm^jhklb� \� k\h_f� we_dljhgghf�ibkvf_�hl�«��<u� aZf_qZ_l_��qlh��\_jhylgh�� ©mq_gu_-
[Zo�w�� kebrdhf� qZklh� g_� ihgbfZxl�� qlh� \h�fgh]hf� g_o\ZldZ�fm^jhklb� h[tykgy_lky� g_o\Zldhc� ex[\bª��>hf�

KijZ\_^eb\hklb�kh]eZk_g�k�l_f��qlh�fm^jhklv�lj_[m_l�ex[\b�b�qmldhc�kh\_klb��Wlh��\�k\hx�hq_j_^v��lj_[m_l�g_�

lhevdh�ij_^Zgghklb�\ukrbf�klZg^ZjlZf�q_klghklb��gh�b�\gbfZgby�d�lhc�kbe_��dhlhjhc�h[eZ^Zxl�keh\Z�b�^_ckl�

\by�q_eh\_dZ� 

>he]�dZ`^h]h�[Zo�w��k\h[h^gh�bkdZlv�bklbgm�^he`_g�\_klb�_]h�d�ihgbfZgbx�lh]h��qlh�Mq_gb_�y\ey_lky�hj�
]Zgbq_kdbf��eh]bq_kdb�g_ijhlb\hj_qb\uf�p_euf��^he`_g�ih[m`^Zlv�_]h�ijbklZevgh�jZkkfZljb\Zlv�kh[kl\_g�

gu_�b^_b�b�fhlb\u�^_ckl\bc��b�\_klb�_]h�d�ijbagZgbx�lh]h��qlh�ijb\_j`_gghklv�AZ\_lm��qZklvx�dhlhjh]h�hg�

y\ey_lky��_klv�g_�ke_ih_�ih^jZ`Zgb_��gh�khagZl_evguc�\u[hj��k\h[h^gh�k^_eZgguc�b�k\h[h^gh�hlklZb\Z_fuc� 

<h�fgh]bo�K\hbo�\uklmie_gbyo�v:[^mwe-;Zo��\hko\Zey_l�ijZ\bl_evkl\Z��aZsbsZxsb_�k\h[h^m�kh\_klb�^ey�

k\hbo� ]jZ`^Zg��DZd� wlh� y\kl\m_l�ba�dhgl_dklZ�� wlb�ml\_j`^_gby�dZkZxlky� k\h[h^u�bkih\_^h\Zlv�j_eb]bx�ih�

k\h_fm�\u[hjm��<�hjb]bgZe_�l_dklZ�hlju\dZ��gZ�dhlhjuc�<u�kkueZ_l_kv�\�k\h_f�we_dljhgghf�ibkvf_�hl�«��Hg�

^Z_l�lZdhc�ZgZeba�k\h[h^u� 

?klv�ljb�lbiZ�k\h[h^u��I_j\uc�—�;h`_kl\_ggZy�k\h[h^Z��g_hlt_fe_fh�ijbkmsZy�Kha^Zl_ex��b[h�Hg�

k\h[h^_g�\�K\hbo�`_eZgbyo��b�gb�\�dZdhf�^_e_�gbdlh�g_�fh`_l�aZklZ\blv�?]h�baf_gblv�K\h_�ih\_e_gb_«� 

<lhjhc�—�iheblbq_kdZy�k\h[h^Z�_\jhi_cp_\��dhlhjZy�iha\hey_l�q_eh\_dm�^_eZlv�\k_��qlh�_fm�aZohq_l�

ky�� _keb� lhevdh� wlh� g_� ijbqbgy_l� \j_^Z� hdjm`Zxsbf��Wlh� ijbjh^gZy� k\h[h^Z�� b� __� \ukr__� \ujZ`_gb_�

fh`gh�m\b^_lv�\�`b\hlghf�fbj_��<a]eygbl_�gZ�wlbo�ilbp�b�aZf_lvl_��\�dZdhc�k\h[h^_�hgb�`b\ml��Kdhevdh�



 20 

[u�q_eh\_d�gb�iulZeky��hg�gbdh]^Z�g_�kfh`_l�[ulv�klhev�`_�k\h[h^_g��dZd�`b\hlgh_��b[h�gZebqb_�ihjy^dZ�

h]jZgbqb\Z_l�k\h[h^m� 

Lj_lbc�lbi�k\h[h^u�jh`^Z_lky�ba�ih^qbg_gby�aZdhgZf�b�mklZgh\e_gbyf�<k_^_j`bl_ey��Wlh�k\h[h^Z�

fbjZ�q_eh\_q_kdh]h��dh]^Z�q_eh\_d�hlj_rZ_lky�hl�\k_]h�kms_]h��?keb�hg�ihklmiZ_l�lZd��hg�klZgh\blky�g_�

\hkijbbfqb\�d�ex[uf�ljm^ghklyf�b�kdhj[yf��;h]Zlkl\h�b�fZl_jbZevgZy�\eZklv�g_�hl\jZlyl�_]h�hl�mf_j_g�

ghklb�b�q_klghklb��jZ\gh�dZd�b�gbs_lZ�b�[_^kl\by�g_�ebrZl�_]h�kqZklvy�b�kihdhckl\by��Q_f�[he__�jZa\b\Z�

_lky�kh\_klv�q_eh\_dZ��l_f�k\h[h^g__�klZgh\blky�_]h�k_j^p_�b�kqZkleb\__�—�^mrZ��<�j_eb]bb�;h`b_c�km�

s_kl\m_l� k\h[h^Z�fure_gby�� b[h� h^bg� lhevdh�;h]� ih\_e_\Z_l� kh\_klb� q_eh\_dZ�� h^gZdh� k\h[h^Z� wlZ� g_�

^he`gZ�i_j_oh^blv�ij_^_eh\�\_`eb\hklb��<�j_eb]bb�;h`b_c�k\h[h^Z�^_ckl\bc�h]jZgbq_gZ�aZdhghf�;h`b�

bf��Q_eh\_d�g_�^he`_g�gZjmrZlv�wlhl�aZdhg��imklv�^Z`_�wlbf�hg�g_�ijbqbgy_l�gbdZdh]h�\j_^Z�hdjm`Zx�

sbf��b[h�p_ev�;h`_kl\_ggh]h�aZdhgZ�—�\k_h[s__�\hkiblZgb_��dZd�k_[y��lZd�b�hdjm`Zxsbo��\�]eZaZo�;h]Z�

\j_^��ijbqbg_gguc�ex[hfm�ba�ex^_c��h^bgZdh\��b�hl\jZlbl_e_g�\�ex[hf�kemqZ_��K_j^pZ�^he`gu�[ulv�bk�

iheg_gu�kljZoZ�;h`v_]h��Q_eh\_d�^he`_g�klZjZlvky�ba[_]Zlv�lh]h��qlh�hl\jZlbl_evgh�^ey�;h]Z��Ihwlhfm�

k\h[h^Z�� dhlhjmx� ij_^eZ]Zxl� q_eh\_dm� _\jhi_ckdb_� aZdhgu�� g_� kms_kl\m_l� \� aZdhg_� ;h`b_f�� K\h[h^Z�

fukeb� g_� ^he`gZ� i_j_oh^blv� ]jZgbpu� \_`eb\hklb�� Z� ^_ckl\by�� ih^h[guf�`_� h[jZahf�� ^he`gu� gZijZ\�

eylvky�kljZohf�;h`bbf�b�`_eZgb_f�kgbkdZlv�?]h�[eZ]h\he_gb_� 

GZklZ\e_gb_� dZ`^h]h� [Zo�w�� \� ;h`_kl\_gghf� AZdhg_� _klv� h^gZ� ba� h[yaZgghkl_c�>moh\guo�Kh[jZgbc��<�
ibkvf_�h^ghfm�ba�GZpbhgZevguo�Kh[jZgbc�hl���fZjlZ������]��Rh]b�Wnn_g^b�ibkZe� 

M]em[e_gb_�b�h[h]Zs_gb_�^moh\ghc�`bagb�dZ`^h]h�\_jmxs_]h��jhkl�ihgbfZgby�bf�hkgh\guo�bklbg��

e_`Zsbo�\�hkgh\_�<_ju��jZa\blb_�_]h�gZ\udh\�\�h[eZklb�mijZ\e_gby�__�^_eZfb��ihgbfZgb_�bf�hkgh\�AZ\_�

lZ��mklZgh\e_ggh]h�__�:\lhjhf�b�ijZ\hfhqguf�Lhedh\Zl_e_f�__�mq_gby��^he`gu�klZlv�\ukrbfb�p_eyfb�

gZpbhgZevguo�ij_^klZ\bl_e_c��hl\_lkl\_gguo�aZ�\hkiblZgb_��jZa\blb_�b�dhgkheb^Zpbx�wlbo�h[sbg� 

LZdh\u�h[yaZgghklb��e_`Zsb_�gZ�ba[jZgguo�bgklblmlZo�<_ju��ih�h[h]Zs_gbx�^moh\ghc��gjZ\kl\_gghc�b�

wlbq_kdhc�`bagb� \_jmxsbo��GZjy^m� k� wlbf�<_jZ�[Zo�w��hlklZb\Z_l� k\h[h^m� kh\_klb��iha\heyxs_c�q_eh\_dm�

ke_^h\Zlv�\u[jZgghc�bf�j_eb]bb��gbdh]h�g_evay�ijbgm`^Zlv�klZlv�[Zo�w��beb�hklZ\Zlvky�[Zo�w���_keb�hg�khagZ�
l_evgh� ohq_l� \uclb� ba� <_ju�� Qlh� `_� dZkZ_lky� fuke_c� [Zo�w��� lh� _klv� l_o�� dlh� j_rbe� ke_^h\Zlv� j_eb]bb�

;Zo�wmwee�oZ��lh�bgklblmlu�<_ju�g_�\f_rb\Zxlky�\�\hijhk�h�lhf��qlh�hl^_evgu_�\_jmxsb_�^mfZxl��^h�l_o�ihj��

ihdZ� wlb�fukeb�g_� \ujZ`_gu� \�^_ckl\byo��gZghkysbo�ms_j[�hkgh\guf�ijbgpbiZf�b�`bag_gguf�bgl_j_kZf�

<_ju� 

Qlh�`_�dZkZ_lky�h[\bg_gby�\�lhf��qlh�ijh\_^_gb_�lZdbo�jZaebqbc�]jZgbqbl�k�ms_fe_gb_f�k\h[h^u�keh\Z��

lh�g_h[oh^bfh�aZf_lblv��qlh�]jZ`^Zgkdb_�h[s_kl\Z�ba^Z\gZ�ijbagZ\Zeb��qlh�\ukdZau\Zgby�fh]ml�ljZgknhjfb�

jh\Zlvky�\�^_ckl\by��b�ij_^ijbgbfZeb�rZ]b�d�lhfm��qlh[u�aZsblblv�k_[y�b�k\hbo�]jZ`^Zg�hl�lZdbo�^_ckl\bc��

dh]^Z�hgb�klZgh\ylky�khpbZevgh�^_kljmdlb\gufb��A^_kv�kjZam�`_�\kihfbgZxlky��gZijbf_j��aZdhgu�ijhlb\�ih^�

klj_dZl_evkl\Z�d�fyl_`m�b�jZa`b]Zgby�g_gZ\bklb� 

<Zf��g_khfg_ggh��[m^_l�hq_\b^gh�ba�\ur_ijb\_^_gguo� aZf_qZgbc��qlh�dZl_]hjbb� ©\hijhkh\�^hdljbgZev�

ghc�_j_kb��dhlhjmx�g_h[oh^bfh�ih^Z\eylvª��b�©gZ\yau\Zgby�h[sbg_�[Zo�w��hjlh^hdkbbª��gZ�dhlhju_�<u�kku�
eZ_l_kv��kmlv�dhgp_ipbb��\u\_^_ggu_�ba�bamq_gby�ojbklbZgkl\Z��b�hgb�g_ijbf_gbfu�d�]hjZa^h�[he__�keh`guf�

\aZbfhhlghr_gbyf�b�ijbgpbiZf��kms_kl\mxsbf�\�<_j_�[Zo�w�. 

<k_f�[Zo�w���aZgbfZxsbfky�ZdZ^_fbq_kdbf�bamq_gb_f�<_ju��\Z`gh�ke_^blv�aZ�l_f��qlh[u�ijb�h[jZs_gbb�

d�g_khfg_ggh�kms_kl\mxsbf�l_hj_lbq_kdbf�ijh[e_fZf�bo�g_�m\h^beb�\�klhjhgm�g_q_klgu_�b�g_gZmqgu_�gZ�

iZ^db�b�de_\_lZ��\j_fy�hl�\j_f_gb�ijhgbdZxsZy�\�bo�h[km`^_gby�kh�klhjhgu�ex^_c�aehgZf_j_gguo��>bkdmk�

kbb�k�l_fb��dlh�bkdj_gg_�ih^gbfZ_l�ijh[e_fgu_�\hijhku��—�[m^v�hgb�[Zo�w��beb�g_l��b�_keb�g_l��lh�^Z`_�_keb�
hgb�g_� kh]eZkgu� k�mq_gb_f�<_ju��—�fh]ml�[ulv�ihe_agu�b�\_^ml�d�jZkdjulbx�bklbgu��H^gZdh�ijh^he`Zlv�

^bZeh]� k� l_fb��dlh�\udZau\Z_l�mihjguc� ZglZ]hgbaf�d�<_j_�b�^_fhgkljbjm_l� ]emohlm�d�ex[uf�b^_yf��djhf_�

k\hbo�kh[kl\_gguo��h[uqgh�[u\Z_l�[_kihe_agh��b�^ey�[Zo�w���ijbgbfZxsbo�\�wlhf�mqZklb_��fh`_l�[ulv�h[j_�

f_gbl_evgh�b�^Z`_�jZajmrbl_evgh�^moh\gh� 

Ijh[e_fZ��h[_kihdhb\rZy�>hf�KijZ\_^eb\hklb�b�klZ\rZy�ij_^f_lhf�jy^Z�ibk_f�k�_]h�klhjhgu��aZdexqZ�

_lky�\�kbkl_fZlbq_kdhf�ba\jZs_gbb�oh^Z�h[km`^_gby�kj_^b�[Zo�w��\�g_dhlhjuo�^bkdmkkbhgguo�]jmiiZo�\�Bg�
l_jg_l_��—�aZfuk_e��dhlhjuc�ihkl_i_ggh�klZe�hq_\b^_g�^ey�fgh]bo�mqZklgbdh\-[Zo�w���b�i_j\hc�`_jl\hc�dhlh�
jh]h��_keb�[u�wlhl�aZfuk_e�m^Zeky��klZeZ�[u�kh[kl\_ggh�gZmdZ�[Zo�w���FZkeZ�\�h]hgv��le_\rbc�\�l_q_gb_�ih�

ke_^gbo� ^\mo� ^_kylbe_lbc� b� i_jbh^bq_kdb� ijhju\Z\rbcky� \�Bgl_jg_l�� ih^ebeh� mqZklb_� g_kdhevdbo� ex^_c��

dhlhju_��ohly�ghfbgZevgh�b�kqblZebkv�[Zo�w���e_e_yeb�k\hb�kh[kl\_ggu_�aZfukeu�b�\hagZf_jbebkv�bkihevah�
\Zlv�>_eh�[Zo�w��^ey�hkms_kl\e_gby�wlbo�ieZgh\��>ey�wlh]h�hgb�ihiulZebkv�\f_rZlvky�\�jy^�hkgh\hiheZ]Zx�

sbo�ijbgpbih\�<_ju��LZdh_�ih\_^_gb_�g_h^ghdjZlgh�ih^l\_j`^Zehkv�keh\Zfb�b�^_ckl\byfb�kh�klhjhgu�jy^Z�

\h\e_q_gguo�\�wlh�ebqghkl_c��ihke_�lh]h��dZd�hgb�\ureb�ba�jy^h\�h[sbgu�[Zo�w���Hgb�iulZebkv�bkihevah\Zlv�
gZmqgmx�l_jfbgheh]bx��^_yl_evghklv�mq_guo�b�lh�^h\_jb_��dhlhjuf�ihevam_lky�gZmdZ��qlh[u�ih^�ijbdjulb_f�
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wlh]h�Z\lhjbl_lZ�ijh^\b]Zlv�kh[kl\_ggu_�^_eZ��b^_heh]bq_kdb_�ih�k\h_c�kmlb�b�w]hbklbq_kdb_�ih�fhlb\Zf��>Z�

`_�_keb�ihgZqZem�bo�p_eb�b�[ueb�b^_Zebklbqgu��—�g_\Z`gh��qlh�ijb�wlhf�hgb�bkoh^beb�ba�g_\_jguo�ij_^ih�

kuehd� b� [ueb� hrb[hqgu� ih� dhgp_ipbb�� —� gZ� ijZdlbd_� hgb� ij_\jZlbebkv� \� gZiZ^db� gZ� AZ\_l�� dhlhjuc�

;Zo�wmwee�o�aZ^mfZe�dZd�l\_j^ugx��ih^�aZsblhc�dhlhjhc�?]h�>_eh�^he`gh�jZa\b\Zlvky�kh]eZkgh�?]h�aZfukem��

P_evx� g_dhlhjuo� ex^_c�� hl\_lkl\_gguo� aZ� wlh�� [ueh�� ih-\b^bfhfm�� ke_^mxs__�� ijbgb`Zy� iheh`_gb_�

;Zo�wmwee�oZ� �m^Zj��dhlhjuc�ex^b�k�ih^h[gufb�`_�kdehgghklyfb�gZghkbeb�ih�;h]hy\e_gbyf�ijhreh]h���[jh�

kZy�l_gv�gZ�\eZklv��dhlhjhc�h[e_q_gu�v:[^mwe-;Zo���OjZgbl_ev�b�<k_fbjguc�>hf�KijZ\_^eb\hklb��b�ih^\_j]Zy�
khfg_gbx� qbklhlm� Z^fbgbkljZlb\guo� ijhp_kkh\� [Zo�w��� m[_^blv� jy^� baebrg_� ^h\_jqb\uo� ihke_^h\Zl_e_c� \�

lhf��qlh�<_jZ�[Zo�w���\�^_ckl\bl_evghklb��y\ey_lky�g_�;h`_kl\_gguf�Hldjh\_gb_f��gh�jZagh\b^ghklvx�khpb�
Zevgh-iheblbq_kdhc�kbkl_fu��dhlhjhc�fZgbimebjmxl�Zf[bpbhagu_�ebqghklb� 

Lh��qlh�<u�ebqgh�agZdhfu�k�ih\_^_gb_f�wlbo�ex^_c��iha\hebl�<Zf�m\b^_lv�g_fZeh�yjdbo�ijbf_jh\�lh]h�

gZkbeby�� dhlhjh_� bo� dZd� im[ebqgu_�� lZd� b� k^_eZggu_� \� madhf� djm]m� aZy\e_gby� k\_jrZxl� gZ^� mq_gb_f�

;Zo�wmwee�oZ��dhlhjh_�hgb��ih�bo�m\_j_gbyf��m\Z`Zxl��b�gZmd_��dhlhjhc�hgb�\jh^_�[u�dZd�kem`Zl��Fu�g_�fh`_f�

hl^_eblv�f_lh^�hl�^moZ�b�oZjZdl_jZ��<�dgb]_�©K_dj_l�;h`_kl\_gghc�Pb\bebaZpbbª�v:[^mwe-;Zo��mklZgZ\eb\Z_l�
klZg^Zjl��dhlhjhfm�^he`gu�khhl\_lkl\h\Zlv�©^moh\gh�ijhk\_s_ggu_ª��dhlhjuo�Hg�gZau\Z_l�©hiulgufb�p_eb�

l_eyfb�[hevgh]h�l_eZ�fbjZª�b� ©gZ^_`guf�ijhlb\hy^b_f�^ey�lhc�hljZ\u��qlh�ihjZabeZ�q_eh\_q_kdh_�h[s_kl�

\hª� 

>ey�dZ`^h]h�l\hj_gby�K\h_]h��h^gZdh�`_��kha^Ze�;h]�hij_^_e_gguc�agZd�b�k\hckl\h��b�^Ze�gZf�f_jbeZ�

b�djbl_jbb��^Z[u�fh]eb�fu�jZkihagZlv�_]h��>moh\gh�ijhk\_s_ggu_�^he`gu�hlebqZlvky�dZd�\g_rgbfb��lZd�

b� \gmlj_ggbfb� kh\_jr_gkl\Zfb�� ^he`gu� h[eZ^Zlv� ^h[jhgjZ\b_f�� ijhk\_s_gghc� ^mrhc� b� qbklufb� ih�

fukeZfb��gZjy^m�k�\u^Zxsbfbky�b�[e_klysbfb�mfkl\_ggufb�kihkh[ghklyfb��bglmbpb_c��[eZ]hjZamfb_f�

b� ij_^\b^_gb_f�� \ha^_j`Zgb_f��ihqblZgb_f�b�ih^ebgguf� [eZ]h]h\_gb_f�i_j_^�=hkih^hf��B[h� _keb�g_�

]hjbl�k\_qZ��lh��dZd�[u�\ukhdZ�b�lheklZ�gb�[ueZ�hgZ��hgZ�gbq_f�g_�emqr_�[_kieh^ghc�iZevfu�beb�dmqb�

o\hjhklZ�8 
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IjZ\Z�ebqghklb�b�k\h[h^Z�keh\Z�\�h[sbg_�[Zo��ww�� 

<k_fbjguc�>hf�KijZ\_^eb\hklb 

���^_dZ[jy������]� 

D�ihke_^h\Zl_eyf�;Zo�wmwee�oZ�\ 
Kh_^bg_gguo�RlZlZo�:f_jbdb 

>hjh]b_�^jmavy-[Zo�w�, 

 

K�haZ[hq_gghklvx�hlf_lbeb�fu�k\b^_l_evkl\Z�g_^hjZamf_gbc��\hagbdZxsbo�\�hlghr_gbyo�f_`^m�g_dhlh�

jufb�^jmavyfb��dh]^Z�hgb�klZedb\Zxlky�k�ljm^ghklyfb�\�ijbf_g_gbb�ijbgpbih\�[Zo�w��d�ih\k_^g_\guf�\h�
ijhkZf��K�h^ghc�klhjhgu��hgb�ijbagZxl�k\hx�\_jm�\�;Zo�wmwee�oZ�b�?]h�Mq_gby��k�^jm]hc��_keb�^_ckl\by�bo�
kh[jZlv_\�beb�bgklblmlh\�[Zo�w��g_�kh]eZkmxlky�k�bo�h`b^Zgbyfb�—�ijbau\Zxl�gZ�ihfhsv�eb[_jZevgu_�^_�

fhdjZlbq_kdb_�ijZdlbdb�AZiZ^Z��<�k_j^p_\bg_�wlh]h�g_^hjZamf_gby�e_`Zl�g_\_jgu_�\a]ey^u�gZ�lZdb_�nmg^Z�

f_glZevgu_�ij_^f_lu��dZd�ijZ\Z�ebqghklb�b�k\h[h^Z�keh\Z�\�h[sbg_�[Zo�w���Fu�kqblZ_f��qlh�bklhqgbd�ijbg�

pbibZevguo� ljm^ghkl_c� \� wlhc� kblmZpbb� —� g_� khhl\_lkl\mxsb_� ^_ckl\bl_evghklb� ij_^klZ\e_gby�� dhlhjuo�

ijb^_j`b\Zxlky�dZd�hl^_evgu_�\_jmxsb_��lZd�b�bo�bgklblmlu� 

IjbagZ\Zy�djZcgxx�k_jv_aghklv�[jhr_ggh]h�\Zf�\uah\Z�jZaj_rblv�wlb�g_^hjZamf_gby��fu�hklZgZ\eb\Z_f�

ky�g_gZ^he]h��qlh[u�ihjZafukeblv�\f_kl_�k�\Zfb�gZ^�wlbfb�\hijhkZfb�\�ihbkdZo�dhgl_dklZ�h[km`^_gby�b�ih�

gbfZgby�h[sbghc�wlbo�gZkmsguo�b�hkgh\hiheZ]Zxsbo�\hijhkh\� 

WdkljZhj^bgZjgu_�kihkh[ghklb�Zf_jbdZgkdhc�gZpbb��Z�lZd`_�\_ebq_kl\_ggh_�i_j\_gkl\h�h[sbgu�[Zo�w�, 
b^ms_c�\� Z\Zg]Zj^_� __�jy^h\��g_h^ghdjZlgh�ij_\haghkbebkv�\�IbkZgbyo�gZr_c�<_ju��<�K\hbo�Kdjb`Zeyo�b�

j_qZo� v:[^mwe-;Zo��� Kj_^hlhqb_� AZ\_lZ�� gZjbkh\Ze� aZo\Zlu\Zxsmx� ^mo� dZjlbgm� \k_ho\Zlguo� mki_oh\� wlhc�

s_^jh�h^Zj_gghc�kljZgu��©:f_jbdZgkdZy�gZpby��—�ml\_j`^Z_l�Hg��h[eZ^Z_l�kbeZfb�b�kj_^kl\Zfb�bkihegblv�

lh��qlh�mdjZkbl�kljZgbpu�bklhjbb��_c�[m^_l�aZ\b^h\Zlv�\_kv�fbj��b�hgZ�[m^_l�[eZ]hkeh\e_gZ�b�gZ�<hklhd_��b�gZ�

AZiZ^_�[eZ]h^Zjy� ljbmfnm� k\h_]h�gZjh^Zª��<�^jm]hf�f_kl_��h[jZsZykv�m`_� kh[kl\_ggh�d�h[sbg_�[Zo�w���Hg�
ijhbag_k�keh\Z�g_ij_oh^ys_c�\Z`ghklb��©«�\ZrZ�fbkkby��—�ml\_j`^Ze�Hg��—�g_kdZaZggh�keZ\gZ��Dheb�\Zrb�

ij_^ijbylby�m\_gqZxlky�mki_ohf��:f_jbdZ��[_a�khfg_gby��ij_\jZlblky�\�p_glj��ba�dh_]h�mklj_fylky�\hegu�^m�

oh\ghc�kbeu�b�]^_�ij_klhe�PZjkl\Z�;h`by��\h�\k_f�\_ebdhe_ibb�keZ\u�b�\_ebqby��[m^_l�ijhqgh�mklZgh\e_gª�� 

Rh]b�Wnn_g^b�qZklh�\hko\Zeye�aZf_qZl_evgu_�^hklb`_gby�b�ihl_gpbZevgh_�\_ebqb_�wlhc�hkh[h�[eZ]hkeh�

\_gghc�h[sbgu��h^gZdh�kq_e�g_h[oh^bfuf�\ukdZaZlv��\�©Ijbr_kl\bb�;h`_kl\_gghc�KijZ\_^eb\hklbª��k_jv_a�

gh_� ij_^mij_`^_gb_�� bf_xs__� dexq_\h_� agZq_gb_� ^ey� ijZ\bevgh]h� ihgbfZgby� hlghr_gby�� kms_kl\mxs_]h�

f_`^m�wlhc�h[sbghc�[Zo�w��b�lhc�gZpb_c��ba�dhlhjhc�hgZ�\ureZ��©Yjdmx�^Zgv�m\Z`_gby��—�ibkZe�hg�kh�\k_c�

k_jv_aghklvx��—� aZkem`_ggh�b�ihklhyggh�\ha^Z\Z_fmx� kihkh[ghklyf��^mom��ih\_^_gbx�b�\ukhdhfm�iheh`_�

gbx�Zf_jbdZgkdbo�\_jmxsbo�—�dZd�bg^b\b^mZevgh��lZd�b�\k_c�h[sbg_�dZd�hj]Zgbqghfm�p_ehfm�—�gb�ijb�dZ�

dbo�h[klhyl_evkl\Zo�g_�ke_^m_l�kf_rb\Zlv�k�oZjZdl_jhf�b�ijbjh^hc�lh]h�gZjh^Z��ba�dhlhjh]h�bo�ih^gye�;h]��

Ke_^m_l�ijh\_klb�b�[_kkljZrgh�b�j_rbl_evgh�hlklZb\Zlv�jZaebqb_�f_`^m�wlhc�h[sbghc�b�wlbf�gZjh^hf��_keb�

fu�ohlbf�gZ^e_`Zsbf�h[jZahf�ijbagZlv�ij_h[jZ`Zxsmx�kbem�<_ju�;Zo�wmwee�oZ��ijhy\eyxsmxky�\�__�\ha�

^_ckl\bb�gZ�`bagv�b�klZg^Zjlu�l_o��dlh�j_rbe�\klZlv�ih^�?]h�agZf_gZ��BgZq_�gZb\ukrZy�b�oZjZdl_jgZy�jhev�

?]h�Hldjh\_gby��Z�bf_ggh��gbqlh�bgh_��dZd�\ua\Zlv�d�`bagb�gh\mx�jZkm�ex^_c��hklZg_lky�kh\_jr_ggh�g_ijb�

agZgghc�b�iheghklvx�khdjulhcª��Bf_ggh�gZ^�^Ze_dh�b^msbfb�b�ij_h[jZ`Zxsbfb�ke_^kl\byfb�wlh]h�jZaebqby�

fu�hkh[h�ijb]eZrZ_f�\Zk�ihjZafukeblv� 

LZ�hkh[Zy�lhqdZ�aj_gby��qlh�^Z_l�gZf�qm\kl\h�i_jki_dlb\u�b�y\ey_lky�hkgh\hc�gZr_c�\_ju�b�^_ckl\bc��kh�

klhbl�\�ijbagZgbb�\eZklb�;h]Z�b�gZr_]h�ih^qbg_gby�?]h�\he_��dZd�hgZ�y\e_gZ�;Zo�wmwee�ohf��?]h�\_joh\guf�
Y\e_gb_f�^ey�k_]h�h[_lh\Zggh]h�>gy��Ijbgylv�IjhjhdZ�;h]Z�\�?]h�\j_fy�b�ih^qbgylvky�?]h�\_e_gbyf�—�^\_�

]eZ\gu_�b�g_jZa^_ebfu_�h[yaZgghklb��^ey�\uiheg_gby�dhlhjuo�b�[ueZ�kha^ZgZ�\kydZy�^mrZ��WlZ�^\hcgZy�h[y�

aZgghklv�\uihegy_lky�gZ�hkgh\_�ebqgh]h�\u[hjZ�q_eh\_dZ��b� wlhl� Zdl�khklZ\ey_l�gZb\ukr__�\ujZ`_gb_�k\h�

[h^ghc�\heb��dh_c�\kydh_�q_eh\_q_kdh_�kms_kl\h�[ueh�gZ^_e_gh�\k_ex[ysbf�Kha^Zl_e_f� 

Kj_^kl\hf�ijZdlbq_kdh]h�hkms_kl\e_gby�wlbo�h[yaZgghkl_c�\�gug_rgxx�[ebklZl_evgmx�Wihom�y\ey_lky�

AZ\_l�;Zo�wmwee�oZ��\�^_ckl\bl_evghklb��wlh�—�fh]ms_kl\_gguc�bgkljmf_gl��k�ihfhsvx�dhlhjh]h�ebqgZy�\_jZ�

\�G_]h�\hiehsZ_lky�\�ijZdlbq_kdb_�^_eZ��AZ\_l�khklhbl�ba�[h`_kl\_ggh�aZ^mfZgguo�mklZgh\e_gbc��g_h[oh^b�

fuo� ^ey� khojZg_gby� hj]Zgbqgh]h� _^bgkl\Z�>_eZ�� LZdbf� h[jZahf�� hg� klZgh\blky� bklhqgbdhf� ih[m^bl_evghc�

kbeu��dhlhjZy��dZd�]h\hjbl�gZf�\haex[e_gguc�Mqbl_ev��©ih^h[gh�Zjl_jbb�[v_lky�b�imevkbjm_l�\�l_e_�fbjZª��
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©Kh\_jr_ggh� ykgh��—� ml\_j`^Z_l�Hg��—� qlh� hkv� _^bgkl\Z� q_eh\_q_kl\Z� _klv� gbqlh� bgh_�� dZd� kbeZ� AZ\_lZª��

Bf_ggh�q_j_a�g_]h�—�dZd�l_hj_lbq_kdb��lZd�b�ijZdlbq_kdb�—�ijhy\ey_lky�\�`bagb�b�ljm^Zo�v:[^mwe-;Zo���gZ�
agZq_ggh]h�Lhedh\Zl_ey��kh\_jr_ggh]h�Ijbf_jZ�b�Kj_^hlhqby�AZ\_lZ��agZq_gb_�Keh\Z��Bf_ggh�q_j_a�g_]h�aZ�

imkdZxlky�\�^_ckl\b_�ijhp_kku�:^fbgbkljZlb\gh]h�Ihjy^dZ�—�wlhc�©mgbdZevghc�b�m^b\bl_evghc�Kbkl_fuª� 

Ih^q_jdb\Zy�_]h�mgbdZevghklv��Rh]b�Wnn_g^b�mdZaZe��qlh�©wlhl�:^fbgbkljZlb\guc�Ihjy^hd�\�dhjg_�hl�

ebq_g�hl�\k_]h��qlh�[ueh�jZg__�mklZgh\e_gh�dZdbf-eb[h�Ijhjhdhf��ihkdhevdm�;Zo�wmwee�o�KZf�y\be�_]h�ijbg�
pbiu��mklZgh\be�_]h�bgklblmlu��gZagZqbe�lh]h��dlh�[m^_l�lhedh\Zlv�?]h�Keh\h�b�^Zjh\Ze�g_h[oh^bfuc�Z\lhjb�

l_l�hj]Zgm��ij_^gZagZq_gghfm�^hihegylv�b�ijbf_gylv�?]h�aZdhgh^Zl_evgu_�ij_^ibkZgbyª��<�^jm]hf�aZy\e_gbb�

hg�ml\_j`^Z_l��qlh�©;ueh�[u�kh\_jr_gguf�aZ[em`^_gb_f�iulZlvky�ijh\h^blv�kjZ\g_gb_�f_`^m�wlbf�mgbdZev�

guf��[h`_kl\_ggh�aZ^mfZgguf�Ihjy^dhf��b�dZdhc�[u�lh�gb�[ueh�ba�l_o�fgh]hqbke_gguo�kbkl_f��dhlhju_�mfu�

q_eh\_q_kdb_��\�jZagu_�i_jbh^u�k\h_c�bklhjbb��bah[j_lZeb�^ey�mijZ\e_gby�q_eh\_q_kdbfb�bgklblmlZfbª��©LZ�

dZy�ihiuldZ��—�\ukdZau\Ze�hg�k\hb�qm\kl\Z��—�kZfZ�ih�k_[_�\u^Z\ZeZ�[u�g_^hklZlhd�l\_j^h]h�ihgbfZgby�ij_�

\hkoh^kl\Z�lh]h��qlh�[ueh�khl\hj_gh�jmdZfb�_]h�\_ebdh]h�:\lhjZª� 

G_^hklZlhd�lZdh]h�ihgbfZgby�g_�^Zkl�h[j_klb�ijZ\bevguc�\a]ey^�ex[hfm��dlh�baf_jy_l�Z^fbgbkljZlb\guc�

ijhp_kk�[Zo�w��ih�f_jd_�ij_h[eZ^Zxsbo�\�k_]h^gyrg_f�h[s_kl\_�ijZdlbd��B[h��g_kfhljy�gZ�_]h�kdehgghklv�d�

^_fhdjZlbq_kdbf�f_lh^Zf�\�mijZ\e_gbb�k\hbfb�^_eZfb��b�g_\abjZy�gZ�lh��qlh�g_dhlhju_�ba�_]h�q_jl�gZihfb�

gZxl� lZdh\u_� \� ^jm]bo� kbkl_fZo�� wlhl� :^fbgbkljZlb\guc� Ihjy^hd� g_� ke_^m_l� jZkkfZljb\Zlv� dZd� ijhklh_�

memqr_gb_�ijhreuo�beb�gug_rgbo�kbkl_f��hg�ij_^klZ\ey_l�hloh^�hl�gbo�dZd�ih�ijhbkoh`^_gbx�k\h_fm��lZd�b�

ih�dhgp_ipbb��©Wlhl�gh\hjh`^_gguc�:^fbgbkljZlb\guc�Ihjy^hd��—�h[tykgye�Rh]b�Wnn_g^b��—�\dexqZ_l�\�

k\hx�kljmdlmjm�hij_^_e_ggu_�we_f_glu��dhlhju_�fh`gh�gZclb�\�dZ`^hc�ba�lj_o�ijbagZgguo�nhjf�k\_lkdh]h�

ijZ\bl_evkl\Z��gbdhbf�h[jZahf�g_�y\eyykv�ijhkluf�\hkijhba\_^_gb_f�dZdhc-lh�ba�gbo��hg�g_�\\h^bl�\�f_oZgb�
dm�k\h_c�jZ[hlu�gb�h^ghc�ba�l_o�ijhlb\hj_qb\uo�hkh[_gghkl_c��dhbfb�hgb�h[eZ^Zxl�hl�ijbjh^u��Hg�kf_rb\Z�

_l�b�]Zjfhgbabjm_l��q_]h�g_�^hklb]eh�^hk_e_�gb�h^gh�ijZ\bl_evkl\h��kha^Zggh_�jmdZfb�kf_jlguo��l_�[eZ]hl\hj�

gu_�bklbgu��qlh�kh^_j`Zlky��\g_�\kydh]h�khfg_gby��\�dZ`^hc�ba�wlbo�kbkl_f��g_�ih^\_j]Zy��\f_kl_�k�l_f��hiZk�

ghklb�p_evghklv�l_o�^Zgguo�;h]hf�bklbg��gZ�dhlhjuo�hg��\�dhgp_�dhgph\��b�hkgh\u\Z_lkyª� 

<u��[_a�khfg_gby��ohjhrh�agZdhfu�k�jZkkm`^_gbyfb�OjZgbl_ey�gZ�wlm�l_fm��AZq_f�`_�gm`gu��fh`_f�fu�

kijhkblv��wlb�ihklhyggu_�ih^q_jdb\Zgby"�AZq_f�wlb�fgh]hdjZlgu_�h[ahju�kZfuo�hkgh\"�<k_�wlh�—�ijbau\�d�

k_jv_aghfm�jZafure_gbx�� d�^hklb`_gbx�dhjj_dlgh]h� \a]ey^Z��d�ijbgylbx�ijZ\bevgh]h�hlghr_gby��<k_� wlh�

g_\hafh`gh�[_a�]em[hdh�ihgbfZgby�hkgh\�<_ju�[Zo�w�. 

Ih^q_jdgmluc� Zdp_gl� gZ� hlebqbb�Ihjy^dZ� ;Zo�wmwee�oZ� gZijZ\e_gh� g_� gZ� lh�� qlh[u� ijbgbablv� kms_kl�

\mxsb_� ]hkm^Zjkl\_ggu_� kbkl_fu��GZ� kZfhf�^_e_��bo� ke_^m_l� kqblZlv�ieh^hf�^ebl_evgh]h�i_jbh^Z�h[s_kl�

\_gghc�w\hexpbb�b�\_kvfZ�\ukhdhc�klZ^b_c�jZa\blby�khpbZevghc�hj]ZgbaZpbb��GZfb�`_�^\b]Z_l�agZgb_�h�lhf��

qlh� gZb\ukrZy�fbkkby�Hldjh\_gby�;Zo�wmwee�oZ��Ghkbl_ey� wlh]h�Ihjy^dZ�� khklhbl�� dZd� gZ� wlh� mdZaZe�Rh]b�

Wnn_g^b��©gb�\�q_f�bghf��dZd�\�^hklb`_gbb�hj]Zgbqgh]h�_^bgkl\Z�\k_o�gZpbcª��mdZau\Zxs_]h�gZ�©gZklmie_�

gb_�aj_ehklb�\k_c�q_eh\_q_kdhc�jZku�\�p_ehfª��Bamfbl_evguf�ke_^kl\b_f�wlh]h�y\ey_lky�gZ]ey^gZy�[ebahklv�

bkiheg_gby�ba\_qghc�gZ^_`^u��gug_��k�ijboh^hf�;Zo�wmwee�oZ��gZdhg_p�klZ\r_c�\iheg_�^hklb`bfhc��<�ijZd�

lbq_kdbo�l_jfbgZo�?]h�fbkkby�kb]gZebabjm_l�gZklmie_gb_�©hj]Zgbq_kdbo�baf_g_gbc�\�kljmdlmj_�k_]h^gyrg_]h�

h[s_kl\Z��baf_g_gbc��dhlhjuo�fbj�_s_�g_�bkiulu\Zeª��Wlh�gh\h_�ijhy\e_gb_�ijyfh]h�mqZklby�;h]Z�\�kh[ulb�

yo�bklhjbb��gh\h_�aZ\_j_gb_�\�lhf��qlh�^_lb�?]h�g_�ihdbgmlu�©[em`^Zlv�ih�\he_�\hegª��agZd�baebygby�g_[_kghc�

[eZ]h^Zlb��dhlhjZy�iha\hebl�\k_fm�q_eh\_q_kl\m�gZdhg_p-lh�ba[Z\blvky�hl�dhgnebdlh\�b�kkhj�b�\hag_klbkv�d�
\ukhlZf� \k_h[s_]h�fbjZ�b�;h`_kl\_gghc�pb\bebaZpbb��Ihfbfh� \k_]h�ijhq_]h�� wlh�^_fhgkljZpby� lhc� kZfhc�

ex[\b�?]h�d�K\hbf�^_lyf��dhlhjmx�agZe�Hg�\�]em[bg_�k\h_]h�©g_aZiZfylgh]h�[ulbyª�b�\�©^j_\g_c�\_qghklbª�

K\h_c�Kmlb��ex[\b��dhlhjZy�b�aZklZ\beZ�?]h�khl\hjblv�\k_o�gZk��Ke_^h\Zl_evgh��\�kZfhf�\ha\ur_gghf�ba�kfu�

keh\��\gbfZgb_�d�lj_[h\Zgbyf�?]h�Fbjh\h]h�Ihjy^dZ�_klv�\aZbfghklv�\�hl\_l�gZ�wlm�ex[h\v� 

* * *  

Bf_ggh�wlhl�\a]ey^�ihfh]Z_l�gZf�ihgylv�\hijhk�k\h[h^u�b�_]h�f_klh�\�fure_gbb�b�ijZdlbd_�[Zo�w���B^_y�
b�nZdlbq_kdh_�\hiehs_gb_�k\h[h^u�ijhgbau\Zxl�\k_�q_eh\_q_kdb_�^_eZ�\�[_a]jZgbqghf�jZaghh[jZabb�nhjf�b�

ij_^klZ\e_gbc��<�kmsghklb��k\h[h^Z�y\ey_lky�kms_kl\_gguf�we_f_glhf�\k_o�\ujZ`_gbc�q_eh\_q_kdhc�`bagb� 

K\h[h^Z�fukeb��k\h[h^Z�kZfh\ujZ`_gby��k\h[h^Z�^_ckl\bc�ijb\e_dZeb�ijbklZevgh_�\gbfZgb_�h[s_kl\_g�

guo� fukebl_e_c� gZ� ijhly`_gbb� fgh]bo� \_dh\�� KlZ\rbc� j_amevlZlhf� wlh]h� ihlhd� bkdexqbl_evgh� ]em[hdbo�

fuke_c�hdZaZe�h]jhfgh_�hk\h[h`^Zxs__�\ebygb_�gZ�nhjfbjh\Zgb_�kh\j_f_ggh]h�h[s_kl\Z��<h�bfy�k\h[h^u�

[hjhebkv�b�mfbjZeb�ihdhe_gby�m]g_l_gguo��Kh\_jr_ggh�ykgh��qlh�g_^hklZlhd�k\h[h^u�b�m]g_l_gb_�[ueb�]eZ\�

gufb�nZdlhjZfb�\�\hkklZgbyo�\k_o�\j_f_g��\a]eygbl_�gZ�bah[beb_�^\b`_gbc��ijb\_^rbo�d�[ukljhfm�\hagbd�

gh\_gbx�gh\uo�gZpbc�\h�\lhjhc�iheh\bg_�XX �\_dZ��LsZl_evgh_�jZkkfhlj_gb_�mq_gbc�;Zo�wmwee�oZ�g_�hklZ\ey�
_l� khfg_gbc� \� bkdexqbl_evghc� \Z`ghklb� wlbo� k\h[h^� ^ey� dhgkljmdlb\gh]h� nmgdpbhgbjh\Zgby� h[s_kl\Z��
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<havfbl_��d�ijbf_jm��ijh\ha]eZr_gb_�;Zo�wmwee�oZ��h[jZs_ggh_�d�pZjyf�b�ijZ\bl_eyf��JZa\_�m`_�ba�h^gh]h�

wlh]h�g_evay�\u\_klb��qlh�^hklb`_gb_�k\h[h^u�—�\Z`gZy�p_ev�?]h�Hldjh\_gby"�Hkm`^_gb_�Bf�lbjZgbb�b�?]h�

gZklhcqb\u_�fhev[u�hl�bf_gb�m]g_l_gguo�[_ahrb[hqgh�k\b^_l_evkl\mxl�h[�wlhf��Gh�jZa\_�g_�ih^jZamf_\Z_l�

\ha\_s_ggZy�Bf�k\h[h^Z�[he__�[eZ]hjh^gh]h��[he__�rbjhdh]h�ijhy\e_gby�q_eh\_q_kdbo�^hklb`_gbc"�JZa\_�g_�

mdZau\Z_l�hgZ�gZ�hj]Zgbqgu_�\aZbfhhlghr_gby�f_`^m�\gmlj_ggbfb�b�\g_rgbfb�j_Zebyfb�q_eh\_dZ��dhlhju_�

_s_�g_�[ueb�^hklb]gmlu" 

<�k\h_f�h[ahj_�kZfuo�agZqbfuo�mq_gbc�[Zo�w���Rh]b�Wnn_g^b�ibkZe��qlh�;Zo�wmwee�o�©\gmrZ_l�ijbgpbi�

³mf_j_gghklb�\h�\k_f´��aZy\ey_l��qlh�\k_�—�[m^v�wlh�³k\h[h^Z��pb\bebaZpby�b�lZd�^Ze__´��qlh�³moh^bl�aZ�]jZgb�

pu�mf_j_gghklb´��g_ba[_`gh�³hdZ`_l�iZ]m[gh_�\ebygb_�gZ�q_eh\_dZ´��aZf_qZ_l��qlh�aZiZ^gZy�pb\bebaZpby�ly`�

dh�kfmlbeZ�b�h[_kihdhbeZ�gZjh^u�fbjZ��ij_^kdZau\Z_l��qlh�[ebablky�^_gv��dh]^Z� ³ieZfy�pb\bebaZpbb��^h\_�

^_gghc�^h�qj_af_jghklb��ih`j_l�]hjh^Z´ª� 

JZatykgyy�l_fm�k\h[h^u��;Zo�wmwee�o�ml\_j`^Z_l��qlh�©\hiehs_gb_�k\h[h^u�b�kbf\he�__�_klv�`b\hlgh_ª��

qlh�©k\h[h^Z�aZklZ\ey_l�q_eh\_dZ�ij_klmiZlv�]jZgbpu�ijbklhcghklb�b�gZghkbl�ms_j[�[eZ]hjh^kl\m�_]h�iheh�

`_gbyª��qlh� ©bklbggZy� k\h[h^Z� khklhbl� \�ih^qbg_gbb�q_eh\_dZ�Fhbf� aZih\_^yfª�� ©Fu�h^h[jy_f� k\h[h^m� \�

h^gbo�h[klhyl_evkl\Zo��—�aZy\be�Hg��—�b�hl\_j]Z_f�__�\�^jm]boª��Gh�Hg��\f_kl_�k�l_f��m\_jye��qlh�©?keb�[u�

ex^b�kh[ex^Zeb�gbkihkeZggh_�GZfb�k�G_[_k�Hldjh\_gby��hgb�[u��[_a�khfg_gby��^hklb]eb�kh\_jr_gghc�k\h[h�

^uª��B�_s_�Hg�kdZaZe��©<k_�q_eh\_q_kl\h�p_ebdhf�^he`gh�l\_j^h�ijb^_j`b\Zlvky�lh]h��qlh�[ueh�_fm�y\e_gh�b�

^Zjh\Zgh��Lh]^Z�b�lhevdh�lh]^Z�^hklb]g_l�hgh�bklbgghc�k\h[h^uª� 

Ml\_j`^_gby�;Zo�wmwee�oZ�g_^\mkfuke_ggh�ijbau\Zxl�ijh\_jblv�kh\j_f_ggu_�\haaj_gby��>he`gZ�eb�k\h�
[h^Z�[ulv�gZklhevdh�rbjhdhc��dZd�wlh�ij_^iheZ]Z_lky�\�kh\j_f_gghf�aZiZ^ghf�fure_gbb"�=^_�k\h[h^Z�h]jZ�

gbqb\Z_l�gZrb�\hafh`ghklb�ijh]j_kkZ��Z�]^_�h]jZgbq_gby�^Zxl�gZf�k\h[h^m�ijhp\_lZlv"�DZdh\u�]jZgbpu�k\h�

[h^u"�B[h�klhev�jZafulu�b�jZkly`bfu�Zki_dlu�__�ijZdlbq_kdh]h�ijbf_g_gby�b�\ujZ`_gby��qlh��\_jhylgh��ih�

gylb_�h�k\h[h^_�\�dZ`^hc�dhgdj_lghc�kblmZpbb�[m^_l�\�jZaguo�mfZo�ijbgbfZlv�jZaguc�jZafZo��b�wlb�Zki_dlu��

m\u��fh`gh�mihlj_[blv�dZd�\h�[eZ]h��lZd�b�\h�aeh��Gm`gh�eb�ihke_�wlh]h�m^b\eylvky�lhfm��qlh�;Zo�wmwee�o�ijb�
au\Z_l�gZk�kfbjblvky�ij_^�\he_c�;h]Z" 

Ihkdhevdm� ex[hc� dhgkljmdlb\guc� \a]ey^� gZ� k\h[h^m� ih^jZamf_\Z_l� kms_kl\h\Zgb_� ]jZgbp�� g_ba[_`gu�

^Zevg_crb_�\hijhku��DZdh\u�ij_^_eu�k\h[h^u�\�h[sbg_�[Zo�w�"�DZdbf�h[jZahf�hgb�^he`gu�hij_^_eylvky"�
Ihkdhevdm� q_eh\_q_kdb_� kms_kl\Z� [ueb� kha^Zgu� ©ijh^\b]Zlv� \i_j_^� \_qgh� jZa\b\Zxsmxky� pb\bebaZpbxª��

fh`gh�aZdexqblv�hlkx^Z��qlh�k\h[h^Z�bf__l�p_evx�iha\heblv�\k_f�bkihegblv�wlh�ij_^gZagZq_gb_��dZd�\�ebq�

ghc�`bagb��lZd�b�\�dhee_dlb\ghc�`bagb�h[s_kl\Z��Hlkx^Z��^bZiZahg�k\h[h^u�hlf_jy_lky�\k_f�l_f��qlh��\�ijbg�

pbi_��lj_[m_lky�^ey�j_ZebaZpbb�wlh]h�ij_^gZagZq_gby� 

JZafureyy�gZ^�ij_^mij_`^_gb_f�;Zo�wmwee�oZ�h�lhf��qlh�©\k_�\uoh^ys__�aZ�]jZgbpu�mf_j_gghklb�i_j_�

klZ_l�hdZau\Zlv�[eZ]hl\hjgh_�\ebygb_ª��fu�gZqbgZ_f�ihgbfZlv��qlh�:^fbgbkljZlb\guc�Ihjy^hd��Bf�aZ^mfZg�

guc��\hiehsZ_l�ijZdlbq_kdb_�ijbgpbiu��g_h[oh^bfu_�^ey�ih^^_j`Zgby�lhc�kZfhc�mf_j_gghklb��qlh�h[_ki_�

qbl� ©bklbggmx�k\h[h^mª�^ey�q_eh\_q_kl\Z��?keb�ijbgylv�\h�\gbfZgb_�\k_�_]h�Zki_dlu��jZa\_�g_�hdZau\Z_lky�

ihke_� wlh]h�:^fbgbkljZlb\guc�Ihjy^hd� \hiehs_gb_f� kljmdlmju� k\h[h^u� ^ey� gZr_c�Wihob"� v:[^mwe-;Zo� 
ih^^_j`b\Z_l�gZk�\�wlhc�fukeb��]h\hjy��qlh�©mf_j_ggZy�k\h[h^Z��]ZjZglbjmxsZy�[eZ]h^_gkl\b_�fbjZ�ex^_c��

ih^^_j`b\ZxsZy�b�khojZgyxsZy�\k_fbjgu_�k\yab��\h�\k_c�iheghl_�k\h_c�kbeu�b�jZafZoZ�kh^_j`blky�\�mq_gb�

yo�;Zo�wmwee�oZª� 

<�jZfdZo�wlhc�k\h[h^u�kha^Zg�wlZehg�ih\_^_gby�bgklblmlh\�b�ebqghkl_c��wnn_dlb\ghklv�dhlhjh]h�aZ\bkbl�

g_�klhevdh�hl�kbeu�aZdhgZ��dhlhjuc��dhg_qgh�`_��ke_^m_l�m\Z`Zlv��kdhevdh�hl�ijbagZgby�\aZbfghklb�\u]h^�b�

^moZ�khljm^gbq_kl\Z��ih^^_j`b\Z_fh]h�wglmabZafhf��fm`_kl\hf��qm\kl\hf�hl\_lkl\_gghklb�b�ebqghc�bgbpbZ�

lb\hc�� dhlhju_� y\eyxlky� \ujZ`_gb_f� bo� ij_^Zgghklb� b� ihdhjghklb� \he_� ;h]Z�� LZdbf� h[jZahf�� kms_kl\m_l�

jZ\gh\_kb_�k\h[h^u�f_`^m�bgklblmlZfb�—�gZpbhgZevgufb�b�f_klgufb�—�b�hl^_evgufb�ex^vfb��ih^^_j`b�

\Zxsbfb�bo�kms_kl\h\Zgb_� 

<havfbl_��d�ijbf_jm��F_klgu_�>moh\gu_�Kh[jZgby��f_lh^u�bo�nhjfbjh\Zgby�b�jhev�ebqghklb�\�\u[hjZo��

Ba[bjZl_ev�]hehkm_l�k�ihgbfZgb_f�lh]h��qlh�hg�k\h[h^_g�\u[bjZlv��kh\_jr_ggh�[_a�ihklhjhgg_]h�\f_rZl_ev�

kl\Z�� lh]h��dh]h� _fm�ih^kdZau\Z_l� _]h� kh\_klv��b�^h[jh\hevgh�ijbgbfZ_l�nZdl� aZdhgghklb�j_amevlZlZ��:dlhf�

k\h_]h�]hehkh\Zgby�q_eh\_d�ih^ibku\Z_lky�ih^�kh]eZr_gb_f��gZ�dhlhjhf�ab`^_lky�ihjy^hd�\�h[s_kl\_��Kh[jZ�

gb_�g_k_l�hl\_lkl\_gghklv�aZ�lh��qlh[u�\_klb��gZijZ\eylv�b�j_rZlv�^_eZ�\�h[sbg_��b�bf__l�ijZ\h�gZ�ih^qbg_gb_�

b�ih^^_j`dm�kh�klhjhgu�qe_gh\�h[sbgu��Qe_g�h[sbgu�g_k_l�hl\_lkl\_gghklv�aZ�kha^Zgb_�b�khojZg_gb_�Kh[jZ�

gby�q_j_a�\u[hju��ih^Zqm�kh\_lh\��k\hx�fhjZevgmx�ih^^_j`dm�b�fZl_jbZevgmx�ihfhsv��b�m�g_]h�_klv�ijZ\h�

[ulv�mkeurZgguf�Kh[jZgb_f��ihemqZlv�_]h�jmdh\h^kl\h�b�ih^^_j`dm�b�ijhkblv�Kh[jZgb_�i_j_kfhlj_lv�j_r_�

gb_��dhlhjh_��dZd�hg�khagZl_evgh�qm\kl\m_l��g_kijZ\_^eb\h�b�gZghkbl�ms_j[�bgl_j_kZf�h[sbgu� 

Gh�ih]jm`_gghklv�\�f_oZgbdm�:^fbgbkljZpbb�[Zo�w���\�hlju\_�hl�`b\h]h�^moZ�>_eZ�;h`v_]h��\_^_l�d�bk�
dZ`_gbx��d�[_kieh^ghc�k\_lkdhklb��qm`^hc�ijbjh^_�:^fbgbkljZpbb��<�jZ\ghc�kl_i_gb�\Z`gZ�^ey�ijhp_^mju�
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\u[hjh\�—�ijh^he`Zy�gZr�ijbf_j�—�lZ�m^b\bl_evgZy�Zlfhkn_jZ�fhebl\u�b�jZafure_gby��lh�lboh_�^hklhbg�

kl\h�ijhp_kkZ��]^_�hlkmlkl\mxl�\u^\b`_gb_�dZg^b^Zlmj�b�Z]blZpby��]^_�k\h[h^Z�ebqghklb�\u[bjZlv�h]jZgbq_gZ�

lhevdh�_]h�kh[kl\_gghc�kh\_klvx��ijhy\eyxs_cky�\�khklhygbb�\gmlj_gg_c�ih]jm`_gghklb��[eZ]hijbylghf�^ey�

h[s_gby�kh�K\yluf�>mohf��<�lZdhc�h[klZgh\d_�ba[bjZl_ev�kqblZ_l�j_amevlZl�\ujZ`_gb_f�\heb�;h]Z��Z�l_o��dlh�

ba[jZg�—�hl\_lkl\_ggufb�ij_`^_�\k_]h�i_j_^�wlhc�\he_c��Z�g_�i_j_^�ba[bjZl_eyfb��Ijh\h^bfu_�lZdbf�h[jZ�

ahf� \u[hju� jbkmxl� i_j_^� gZfb� dZjlbgm� hj]Zgbqgh]h� _^bgkl\Z� \gmlj_ggbo� b� \g_rgbo� j_Zebc� q_eh\_q_kdhc�

`bagb��g_h[oh^bfh]h�^ey�ihkljh_gby�aj_eh]h�h[s_kl\Z�\�gug_rgxx��gh\mx�Wihom��Gb�\�dZdhc�^jm]hc�kbkl_f_�

ebqghklv�g_�h[eZ^Z_l�klhev�rbjhdhc�k\h[h^hc�\�ijhp_kk_�\u[hjh\� 

JZ\gh\_kb_�hl\_lkl\_gghklb��ih^jZamf_\Z_fh_�\k_f�wlbf��ij_^iheZ]Z_l�aj_ehklv�kh�klhjhgu�\k_o�mqZklgb�

dh\��Wlm�aj_ehklv�fh`gh�m^Zqgh�mih^h[blv�aj_ehklb�hl^_evguo�q_eh\_q_kdbo�kms_kl\��Kdhev�agZqbl_evgZ�jZa�

gbpZ�f_`^m�feZ^_gq_kl\hf�b�^_lkl\hf��ih^jhkldh\uf�i_jbh^hf�b�aj_ehklvx��<�i_jbh^�bklhjbb��dh]^Z�^hfb�

gbjm_l�[vxsZy�q_j_a�djZc�wg_j]by��[mglZjkdbc�^mo�b�ebohjZ^hqgZy�Zdlb\ghklv�ih^jhkldZ��keh`gh�jZaebqblv�

oZjZdl_jgu_�we_f_glu�aj_eh]h�h[s_kl\Z��\�dhlhjh_�ijb]eZrZ_l�;Zo�wmwee�o�\k_�q_eh\_q_kl\h��Fh^_eb�klZjh]h�

fbjh\h]h�ihjy^dZ�aZfmlgyxl�\b^_gb_�lh]h��qlh�gZf�g_h[oh^bfh�\hkijbgylv��b[h�wlb�fh^_eb�qZklh�[ueb�aZqZlu�

\�[mglZjkl\_�b� khojZgyxl�q_jlu�j_\hexpbc��oZjZdl_jguo�^ey�ih^jhkldh\h]h��ohly�b�g_h[oh^bfh]h��i_jbh^Z�

w\hexpbb� q_eh\_q_kdh]h� h[s_kl\Z��KZfb�nbehkhnbb�� h[_ki_qb\rb_� wlbf� j_\hexpbyf� bgl_ee_dlmZevgh_� gZ�

iheg_gb_�—�gZ�mf�kjZam�ijboh^yl�=h[[k��Ehdd��>`_nn_jkhg��Fbee�—�[ueb�\^hogh\e_gu�ijhl_klhf�ijhlb\�

m]g_l_gby��bkp_eblv�dhlhjh_�b�gZf_j_\Zebkv�j_\hexpbb� 

Wlb�q_jlu�q_ldh�jZaebqbfu��gZijbf_j��\�g_h[uqZcghf�kd_ilbpbaf_�ih�ih\h^m�\eZkl_c�b��ke_^h\Zl_evgh��\�

\_kvfZ�keZ[hf�m\Z`_gbb��dhlhjh_�fgh]b_�gZpbb�ijhy\eyxl�d�k\hbf�ijZ\bl_evkl\Zf��hgb�h[\bgyxl�bo�\�ij_�

ke_^h\Zgbb�bkdexqbl_evgh�ebqguo�bgl_j_kh\��qZklh�\�ms_j[�[he__�rbjhdbf�bgl_j_kZf�h[s_kl\Z��Kdhev�lhq�

gh��^Z`_�ih�ijhr_kl\bb�ihem\_dZ��fg_gb_�Rh]b�Wnn_g^b��i_j_^Zggh_�_]h�k_dj_lZj_f��khhl\_lkl\m_l�gug_r�

g_fm�khklhygbx�^_e��©GZr_�gug_rg__�ihdhe_gb_��\�hkgh\ghf�[eZ]h^Zjy�dhjjmipbb��hlh`^_kl\ey_fhc�k�wlbfb�

hj]ZgbaZpbyfb��ih-\b^bfhfm��ijhlb\blky�ex[uf�bgklblmlZf�\hh[s_��J_eb]by�dZd�bgklblml�hl\_j]Z_lky��IjZ�

\bl_evkl\h�dZd�bgklblml�hl\_j]Z_lky��>Z`_�[jZd�dZd�bgklblml�hl\_j]Z_lky��GZk��[Zo�w���lZdb_�ij_h[eZ^Zxsb_�\�

h[s_kl\_�fg_gby�hke_ieylv�g_�^he`gu��?keb�[u�^_eh�[ueh�bf_ggh�\�wlhf��lh]^Z�gb�h^gh�;h]hy\e_gb_�g_�klZeh�

[u�g_baf_ggh�gZagZqZlv�K_[_�ij__fgbdZ��G_l�khfg_gby��qlh�dhjjmipby�^_ckl\bl_evgh�ijhgbdeZ�\�wlb�bgklblm�

lu��h^gZdh� wlb�bkdZ`_gby�h[yaZgu�g_� kZfhc�ijbjh^_�bgklblmlh\��gh�hlkmlkl\bx�\_jguo�mdZaZgbc�gZkq_l�bo�

\eZklguo�iheghfhqbc�b�ijbjh^u�bo�ih^^_j`Zgby�k�l_q_gb_f�\j_f_gb��;Zo�wmwee�o�g_�mkljZgbe�ba�>_eZ�;h`v_�
]h�\k_�bgklblmlu��gh�h[_ki_qbe�g_h[oh^bfu_�]ZjZglbb��ijba\Zggu_�bkdhj_gblv�dhjjmipbx��klZ\rmx�ijbqbghc�

iZ^_gby�ij_`gbo�h[s_kl\_gguo�kljmdlmj��Qlh�kh[hc�ij_^klZ\eyxl�wlb�]ZjZglbb�—�\hl�qlh�bgl_j_kg__�\k_]h�

bamqblv�b�lZd`_�gZb[he__�\Z`gh�agZlvª� 

Fu�\ukdZau\Z_f�wlb�gZ[ex^_gby�g_�aZl_f��qlh[u�ij_^Z\Zlvky�djblbd_�lhc�beb�bghc�kbkl_fu��gh��kdhj__��

qlh[u�aZ^Zlv�gZijZ\e_gb_�fukeb��\^hogh\blv�gZ�k\_`bc�\a]ey^�gZ�hkgh\u�kh\j_f_ggh]h�h[s_kl\Z�b�baeh`blv�

h[sbc�\a]ey^�gZ�jZkkfhlj_gb_�hlebqbl_evguo�q_jl�Ihjy^dZ�;Zo�wmwee�oZ��DZdh\Z�`_�[ueZ�ijbjh^Z�wlh]h�h[�
s_kl\Z��fh`_f�fu�kijhkblv��ihjh^b\r_]h�lZdb_�hkh[_gghklb�b�lZdb_�nbehkhnbb"�Dm^Z�wlh�ijb\_eh�q_eh\_q_�

kl\h"�M^h\e_l\hjbeh�eb�bo�ijbf_g_gb_�gm`^u�b�qZygby�q_eh\_q_kdh]h�^moZ"�Hl\_lu�gZ�wlb�\hijhku�fh]eb�[u�

kha^Zlv�ihq\m�^ey�khihklZ\e_gby�bklhdh\�b�ijbjh^u�oZjZdl_jguo�hkh[_gghkl_c�b�nbehkhnbb��qlh�e_`Zl�\�hk�

gh\_�wlh]h�Ihjy^dZ� 

* * *  

Qlh� dZkZ_lky� k\h[h^u� keh\Z��nmg^Zf_glZevgh]h�ijbgpbiZ�>_eZ�;h`v_]h�� lh�:^fbgbkljZlb\guc�Ihjy^hd�

ij_^hklZ\ey_l�mgbdZevgu_�kihkh[u�b�dZgZeu�^ey�__�ijhy\e_gby�b�khojZg_gby��hgb�[ueb�ih^jh[gh�jZkkfhlj_gu�

\�ibkZgbyo�<_ju��h^gZdh�^jmavy�ihdZ�_s_�g_�kh\k_f�ykgh�ihgbfZxl�bo��B[h�;Zo�wmwee�o�jZkrbjbe�]jZgbpu�b�

m]em[be�agZq_gb_�kZfh\ujZ`_gby��<�lhf��qlh�Hg�\ha\ukbe�bkdmkkl\h�b�jZ[hlm��kh\_jrZ_fmx�\�^mo_�kem`_gby�

q_eh\_q_kl\m��^h�mjh\gy�Zdlh\�ihdehg_gby�;h]m��fh`gh�jZaebqblv�h]jhfgu_�i_jki_dlb\u�^ey�gh\h]h�mjh\gy�

kZfhj_ZebaZpbb�\�h[s_kl\_��ij_^\hkobs_gghf�?]h�Gh\uf�Fbjh\uf�Ihjy^dhf��G_\hafh`gh�mkhfgblvky�\�agZ�

qbl_evghklb�wlh]h�ijbgpbiZ��gug_�klhev�]em[hdh�jZa\blh]h�=hkih^hf�Wihob��h^gZdh�bf_ggh�\�ijbf_g_gbb�_]h�

d�h[eZklb�keh\_kgh]h�kZfh\ujZ`_gby�lj_[m_lky�]em[hdbc�mjh\_gv�ihgbfZgby��K�lhqdb�aj_gby�[Zo�w���k\h[h^Z�
keh\Z� ^he`gZ� ^bkpbiebgbjh\Zlvky� fm^jhc� hp_gdhc� dZd� iheh`bl_evguo�� lZd� b� hljbpZl_evguo� klhjhg� b�

k\h[h^u��b�kZfhc�j_qb� 

;Zo�wmwee�o�ij_^mij_`^Z_l�gZk��qlh�©yaud�_klv�le_xs__�ieZfy�b�ba[ulhd�j_qb�—�y^�kf_jl_evgucª��©FZl_�

jbZevguc�h]hgv�k`b]Z_l�l_eh��—�]h\hjbl�Hg��jZatykgyy�wlm�l_fm��—�lh]^Z�dZd�h]hgv�yaudZ�ih`bjZ_l�b�k_j^p_��b�

^mrm��KbeZ�i_j\h]h�^eblky�ebrv�g_^he]h_�\j_fy�� lh]^Z�dZd�\ebygb_�ihke_^g_]h�jZkly]b\Z_lky�gZ� klhe_lb_ª��

Ijhke_`b\Zy�]jZgbpu�k\h[h^u�keh\Z��Hg�\gh\v�kh\_lm_l�ijb^_j`b\Zlvky�©mf_j_gghklbª��©Q_eh\_q_kdZy�j_qv�

_klv�kmsghklv��klj_fysZyky�hdZaZlv�k\h_�\ebygb_��b�hgZ�gm`^Z_lky�\�mf_j_gghklb��—�ml\_j`^Z_l�Hg��^h[Z\eyy��

—�Qlh�^h�__�\ebygby��kb_�ijhbkl_dZ_l�hl�^_ebdZlghklb��dhlhjZy��\�k\hx�hq_j_^v��aZ\bkbl�hl�k_j^_p�hlj_r_g�
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guo�b�qbkluo��Qlh�^h�__�mf_j_gghklb��kb_�^he`gh�khq_lZlvky�k�lZdlhf�b�fm^jhklvx��dZd�ij_^ibkZgh�\�K\y�

luo�IbkZgbyo�b�Kdjb`Zeyoª� 

<Z`gh�g_�lhevdh�qlh�b�dZd�]h\hjblky��gh�b�dh]^Z��>ey�j_qb��dZd�b�^ey�fgh]h]h�^jm]h]h��_klv�k\h_�\j_fy��

;Zo�wmwee�o�mkbeb\Z_l�ihgbfZgb_�wlh]h��h[jZsZy�gZr_�\gbfZgb_�gZ�ke_^mxsmx�fZdkbfm��©G_�\k_��qlh�q_eh\_d�

agZ_l��fh`_l�[ulv�jZkdjulh��g_�\k_��qlh�fh`_l�[ulv�jZkdjulh��[m^_l�khql_gh�k\h_\j_f_gguf��b�g_�\kydh_�k\h_�

\j_f_ggh_�baj_q_gb_�hdZ`_lky�khhl\_lkl\mxsbf�kihkh[ghklyf�l_o��dlh�_]h�kemrZ_lª� 

J_qv�—�fh]ms_kl\_ggh_�y\e_gb_��?_�k\h[h^m�ijboh^blky�b�\hko\Zeylv��b�hiZkZlvky��Wlhl�nZdl�ijbau\Z_l�

gZk�d�lsZl_evghklb�\�hp_gdZo��ihkdhevdm�dZd�h]jZgbq_gb_�j_qb��lZd�b�ba[ulhd�__�kihkh[gu�ijb\_klb�d�m`Zk�

guf�ihke_^kl\byf��Ihwlhfm�\�kbkl_f_�;Zo�wmwee�oZ�kms_kl\mxl�dhgljhebjmxsb_�b�mjZ\gh\_rb\Zxsb_�nZd�

lhju��g_h[oh^bfu_�^ey�bkihevah\Zgby�wlhc�k\h[h^u�\h�[eZ]h�h[s_kl\Z��IjbklZevgh_�bamq_gb_�ijbgpbih\�dhg�

kmevlZpbb�[Zo�w���Z�lZd`_�nhjfZevguo�b�g_nhjfZevguo�f_lh^h\�bo�ijbf_g_gby��ijb\h^bl�d�gh\hfm�ihgbfZ�
gbx�^\b`ms_c�kbeu�k\h[h^u�keh\Z� 

Ihkdhevdm�jZkkm`^Zlv�h[�wlbo�ijbgpbiZo�hagZqZeh�[u�\uclb�aZ�jZfdb�^Zggh]h�ibkvfZ��^hklZlhqgh�[m^_l�

djZldh]h�mihfbgZgby�h[�hkgh\guo�ij_^ihkuedZo�dhgkmevlZpbb��hkh[_ggh�^ey�l_o�ex^_c��dlh�kem`bl�\�>moh\�

guo�Kh[jZgbyo��Ex[h\v�b�kh]eZkb_��qbklhlZ�gZf_j_gbc��kdjhfghklv�b�kfbj_gb_�kj_^b�^jma_c��klhcdhklv�b�^he�

]hl_ji_gb_�\�ljm^ghklyo�—�\k_�wlh�ijhgbau\Z_l�bo�hlghr_gb_��k�dhlhjuf�hgb�ijbklmiZxl�d�©\ujZ`_gbx�k\h�

bo�fg_gbcª��k�©\_ebqZcr_c�ij_^Zgghklvx��\_`eb\hklvx��^hklhbgkl\hf��aZ[hleb\hklvx�b�mf_j_gghklvxª��dZ`�

^uc�ba�gbo�ihevam_lky�©kh\_jr_gghc�k\h[h^hcª�dZd�\�wlhf��lZd�b�\�©jZkdjulbb�^hdZaZl_evkl\�k\h_c�lhqdb�aj_�

gbyª�� ©?keb� dlh� ijhlb\hj_qbl� _fm�� hg� g_� ^he`_g� \hegh\Zlvky�� ihlhfm� qlh� _keb� g_� [m^_l� bkke_^h\Zgby� beb�

mlhqg_gby�\hijhkh\�b�ij_^f_lh\��ijb_fe_fZy�lhqdZ�aj_gby�g_�[m^_l�gZc^_gZ�b�ihgylZª��©KbyxsZy�bkdjZ�bklb�

gu�y\ey_lky�lhevdh�ihke_�klhedgh\_gby�jZaebqZxsboky�fg_gbcª��?keb�\ihke_^kl\bb�g_�\k_�]hehkmxl�©aZª��j_�

r_gb_�ijbgbfZ_lky�[hevrbgkl\hf�]hehkh\� 

DZd�lhevdh�j_r_gb_�ijbgylh��\k_�qe_gu�dhgkmevlZlb\gh]h�hj]ZgZ��bf_\rb_�^h�wlh]h�ihegmx�\hafh`ghklv�

\ukdZaZlv�k\hb�fg_gby��_^bgh^mrgh�ih^^_j`b\Zxl�j_amevlZl��:�_keb�fg_gb_�f_gvrbgkl\Z�[ueh�\_jguf"�©?k�

eb�hgb�kh]eZrZxlky�h�ij_^f_l_��—�h[tykgy_l� v:[^mwe-;Zo�, —�imklv�^Z`_�hgh�hrb[hqgh��wlh�emqr_��q_f�ih�

kihjblv�b�[ulv�ijZ\uf��b[h�wlh�jZagh]eZkb_�ijb\_^_l�d�jZajmr_gbx�;h`_kl\_ggh]h�hkgh\Zgby��Ohly�h^gZ�ba�

klhjhg�fh`_l�[ulv�ijZ\Z��b�hgb�ihkihjyl�—�wlh�klZg_l�ijbqbghc�lukyqb�hrb[hd��gh�_keb�hgb�kh]eZkylky�b�h[_�

klhjhgu�[m^ml�g_�ijZ\u��b�[m^_l�_^bgkl\h�—�bklbgZ�[m^_l�y\e_gZ�b�hrb[dZ�bkijZ\e_gZª��<�wlhf�ih^oh^_�d�

h[s_kl\_gghfm� bkihevah\Zgbx� bg^b\b^mZevghc� q_eh\_q_kdhc� fukeb� ih^jZamf_\Z_lky� ]em[hdh_� baf_g_gb_�

klZg^ZjlZ�im[ebqguo�^bkdmkkbc��klZg^ZjlZ��aZ^Zggh]h�;Zo�wmwee�ohf�^ey�aj_eh]h�h[s_kl\Z� 

DZq_kl\Z�� k� ihfhsvx� dhlhjuo� q_eh\_d�fh`_l� ^hklbqv� ebqghc� ^bkpbiebgu�� g_h[oh^bfhc� ^ey� mki_rghc�

dhgkmevlZpbb��gZb[he__�ihegh�\ujZ`Zxlky�\�lhf��qlh�Rh]b�Wnn_g^b�kqblZe�©^mohf�bklbggh]h�[Zo�w�ª��AZ^m�
fZcl_kv��d�ijbf_jm��gZ^�ljh]Zl_evguf�aZf_qZgb_f��h[jZs_gguf�d�\Zr_c�h[sbg_�\�h^ghf�ba�_]h�kZfuo�jZggbo�

ibk_f��©Gbqlh��djhf_�^moZ�bklbggh]h�[Zo�w���g_�fh`_l�b�gZ^_ylvky�ijbfbjblv�ijbgpbiu�fbehk_j^by�b�kijZ�
\_^eb\hklb��k\h[h^u�b�kfbj_gby��k\ylhklb�ijZ\�ebqghklb�b�kZfhhlj_q_gby��[^bl_evghklb��ebqghc�hl\_lkl\_g�

ghklb�b�aZ[hleb\hklb�—�k�h^ghc�klhjhgu�b�[jZlkl\Z��q_klghklb�b�ijyfhlu�—�k�^jm]hcª��Wlh�—�ijbau\�d�aj_�

ehklb�b�hlebqbl_evguf�dZq_kl\Zf��gZ�dhlhju_�hg�ihklhyggh�h[jZsZe�gZrb�fukeb� 

* * *  

Ihkdhevdm�p_ev�gZrbo�mklj_fe_gbc�—�<_ebqZcrbc�Fbj��mkbeby�h[sbgu�[Zo�w��\�i_j\mx�hq_j_^v�gZijZ\�
e_gu�gZ�kgb`_gb_�qZklhlu�dhgnebdlh\�b�jZa^hjh\��dZl_]hjbq_kdb�aZij_s_gguo�\�GZbk\ylhc�Dgb]_��HagZqZ_l�

eb�wlh��qlh�djblbq_kdb_�fukeb�\ukdZau\Zlv�g_evay"�Gb�\�dh_f�kemqZ_��DZd�fh`_l�kms_kl\h\Zlv�lZ�hldjulhklv��

d�dhlhjhc�ijbau\Zxl�dhgkmevlbjmxsboky��_keb�g_�[m^_l�djblbq_kdbo�fuke_c"�DZd�fh`_l�q_eh\_d�bkihegylv�

k\hb�h[yaZgghklb�i_j_^�>_ehf�;h`bbf��_keb�_fm�g_�iha\he_gh�\ujZ`Zlv�k\h_�fg_gb_"�JZa\_�g_�ml\_j`^Ze�Rh�

]b�Wnn_g^b��qlh� ©\�kZfhf�hkgh\Zgbb�>_eZ�e_`bl�ijbgpbi�g_khfg_ggh]h�ijZ\Z�ebqghklb�gZ�kZfh\ujZ`_gb_��

k\h[h^Z�]h\hjblv�lh��qlh�ih^kdZau\Z_l�q_eh\_dm�kh\_klv��b�baeZ]Zlv�k\hb�fg_gbyª" 

:^fbgbkljZlb\guc�Ihjy^hd�h[_ki_qb\Z_l�dZgZeu�^ey�\ujZ`_gby�djblbdb��ijbagZ\Zy��\�dZq_kl\_�ijbgpb�

iZ��qlh�©wlh�g_�lhevdh�ijZ\h��gh�b�`bag_ggh�\Z`gZy�hl\_lkl\_gghklv�dZ`^h]h�ij_^Zggh]h�b�fukeys_]h�qe_gZ�

h[sbgu�baeZ]Zlv�bkq_jiu\Zxs_�b�bkdj_gg_��h^gZdh�k�^he`guf�m\Z`_gb_f�b�kqblZykv�k�Z\lhjbl_lhf�Kh[jZ�

gby��ex[u_�ij_^eh`_gby��j_dhf_g^Zpbb�beb�djblbdm��dhlhju_��dZd�hg�khagZl_evgh�qm\kl\m_l��hg�^he`_g�\ujZ�

ablv�^ey�lh]h��qlh[u�memqrblv�b�bkijZ\blv�hij_^_e_ggu_�kblmZpbb�beb�l_g^_gpbb�\�k\h_c�f_klghc�h[sbg_ª� 

Ihfbfh�ijyfh]h�^hklmiZ�d�f_klghfm�eb[h�gZpbhgZevghfm�Kh[jZgbx��d�Kh\_lgbdm�beb�Qe_gm�<kihfh]Z�

l_evghc�Dhee_]bb��kms_kl\mxl�lZd`_�kh[ulby��ki_pbZevgh�ij_^gZagZq_ggu_�^ey�h[gZjh^h\Zgby�k\hbo�fg_gbc�

\�h[sbg_��GZb[he__�qZklh_�ba�lZdbo�kh[ulbc�^ey�ex[h]h�[Zo�w� —�IjZa^gbd�>_\ylgZ^pZlh]h�>gy��dhlhjuc��

©ihfbfh�k\hbo�h[s_kl\_gguo�b�^moh\guo�Zki_dlh\��m^h\e_l\hjy_l�lZd`_�jZaebqgu_�Z^fbgbkljZlb\gu_�gm`^u�
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b�lj_[h\Zgby�h[sbgu�� ]eZ\ghc�kj_^b�dhlhjuo�y\ey_lky�g_h[oh^bfhklv�\�hldjulhf�b�dhgkljmdlb\ghf�djblb�

pbaf_�b�h[km`^_gbb�\k_]h��qlh�dZkZ_lky�khklhygby�^_e�\�f_klghc�h[sbg_�[Zo�w�ª��<�lh�`_�\j_fy��kh\_l�Rh]b�

Wnn_g^b��i_j_^Zgguc�gZf�q_j_a�_]h�k_dj_lZjy��hkh[h�h[jZsZ_l�\gbfZgb_�gZ�lh��qlh�©\kydbc�djblbpbaf�b�h[�

km`^_gby�g_]Zlb\gh]h�oZjZdl_jZ��fh]msb_�ijb\_klb�d�ih^ju\m�Z\lhjbl_lZ�Kh[jZgby�dZd�hj]ZgZ��^he`gu�lsZ�

l_evgh�ba[_]Zlvky��B[h�bgZq_�ih^�m]jham�[m^_l�ihklZ\e_gZ�kZfZ�kljmdlmjZ�>_eZ�;h]Z��b�\�h[sbg_�\hpZjylky�g_�

jZa[_jboZ�b�jZa^hjuª� 

Hlkx^Z�ykgh��qlh�gZ�\hijhk�ke_^m_l�kfhlj_lv�rbj_��Z�g_�lhevdh�\�ieZg_�ijZ\Z�djblbdmxs_]h�gZ�k\h[h^m�

keh\Z��g_h[oh^bfh�lZd`_�khojZgblv�h[t_^bgyxsbc�^mo�>_eZ�;h]Z��aZsblblv�Z\lhjbl_l�_]h�aZdhgh\�b�ij_^ibkZ�

gbc��ihkdhevdm�Z\lhjbl_l�—�g_hlt_fe_fuc�Zki_dl�k\h[h^u��Mf_klgh�ihfgblv�h�fhlb\Zpbb��fZg_j_�b�lhg_�\u�

kdZau\Zgbc��gh�wlh�lZd`_�b�\hijhk�ex[\b��ex[\b�d�k\hbf�kh[jZlvyf��d�k\h_c�h[sbg_��d�k\hbf�bgklblmlZf� 

Hl\_lkl\_gghklv�ebqghklb�\_klb�k_[y�lZd��qlh[u�h[_ki_qblv�klZ[bevghklv�h[s_kl\Z��h[j_lZ_l�\�wlhf�dhg�

l_dkl_�nmg^Zf_glZevgmx�\Z`ghklv��B[h�kdhev�[u�gb�[ue�hg�\Z`_g�^ey�jZa\blby�h[s_kl\Z��djblbpbaf�—�wlh�

h[hx^hhkljuc� f_q�� b� kebrdhf� qZklh� hg� klZgh\blky� ij_^\_klgbdhf� dhgnebdlZ� b� kkhju�� K[ZeZgkbjh\Zggu_�

ijhp_^mju�:^fbgbkljZlb\gh]h�Ihjy^dZ�bf_xl�p_evx�ihf_rZlv�wlhc�\Z`ghc�^_yl_evghklb�^_]jZ^bjh\Zlv�^h�

dZdhc-eb[h�nhjfu�ijhlb\hklhygby��y\eyxs_]hky�iblZl_evghc�ihq\hc�^ey�hiihabpbb�b�__�m`ZkZxsbo�jZkdhev�

gbq_kdbo�ihke_^kl\bc��G_bkqbkebfu�g_]Zlb\gu_�ihke_^kl\by�aehmihlj_[e_gby�djblbpbafhf�—�\�dZlZkljhnb�

q_kdbo�jZkoh`^_gbyo��dhlhju_�hg�ihjh^be�\�j_eb]bb��\�klhev�`_�h`_klhq_ggh�ijhlb\h[hjkl\mxsbo�njZdpbyo��

ihjh`^_gguo�bf�\�iheblbq_kdbo�kbkl_fZo��ij_\haghkysbo�dhgnebdl��maZdhgb\�_]h�\�dZq_kl\_�dhgp_ipbb�©eh�

yevghc�hiihabpbbª��ih^^_j`b\Zxs_c� lm�beb�bgmx�ba�jZaebqguo�iheblbq_kdbo�^hdljbg�—�dhgk_j\Zlb\gmx��

eb[_jZevgmx��ijh]j_kkb\gmx��j_Zdpbhggmx�b�l��^� 

?keb� hl^_evgu_� [Zo�w�� gZf_j_ggh� b]ghjbjmxl� ijbgpbiu�� aZdexq_ggu_� \� lhf� Ihjy^d_�� dhlhjuc� KZf�
;Zo�wmwee�o�kha^Ze�k�p_evx�bae_qblv�jZkdhe�\�k_fv_�q_eh\_q_kl\Z��lh]^Z�>_eh��jZ^b�dhlhjh]h�[ueh�ijbg_k_gh�
klhevdh�`_jl\��aZlhjfhablky�\�bkiheg_gbb�k\h_c�fbkkbb�kiZklb�fbjh\h_�h[s_kl\h�hl�ihegh]h�jZkiZ^Z��JZa\_�g_�

ke_^m_l�ihklhyggh��\gh\v�b�\gh\v�gZihfbgZlv�h�kms_kl\h\Zgbb�AZ\_lZ��qlh[u�lZdb_�gZihfbgZgby�ihfh]eb�kh�

ojZgblv�g_h[oh^bfmx�i_jki_dlb\m"�B[h�\�wlm�wihom�>_eh�;Zo�wmwee�oZ�[ueh�aZsbs_gh�hl�]m[bl_evguo�wnn_d�

lh\�aehmihlj_[e_gby�djblbdhc��wlh�\hiehlbehkv�\�bgklblml_�AZ\_lZ�b�\�ijbgpbiZo�\k_fbjghc�Z^fbgbkljZlb\�

ghc�kbkl_fu��\dexqZxs_c�\�k_[y�f_oZgbafu�k[hjZ�dhgkljmdlb\guo�b^_c��\u^\b]Z_fuo�hl^_evgufb�ex^vfb��b�

bkihevah\Zgbb� bo� gZ� [eZ]h� \k_c� kbkl_fu�� M\_s_\Zy� ex^_c� ih^^_j`b\Zlv� h[t_^bgyxsmx� p_ev� >_eZ��

;Zo�wmwee�o��\�Dgb]_�K\h_]h�AZ\_lZ��h[jZsZ_l�d�gbf�lZdb_�\ujZabl_evgu_�keh\Z��©Imklv�g_�klZgml�kj_^kl\Z�ih�

jy^dZ�ijbqbghc�g_^hjZamf_gbc��b�hjm^b_�khxaZ�—�ih\h^hf�^ey�jZa^hjh\ª��LZdb_�ml\_j`^_gby�ih^q_jdb\Zxl�

djblbq_kdbc�fhf_gl��Z�bf_ggh��\�jZfdZo�AZ\_lZ�jZagh]eZkby�kmlv�gjZ\kl\_ggh_�b�bgl_ee_dlmZevgh_�ijhlb\hj_�

qb_�]eZ\ghc�p_eb��gZihegyxs_c�h[sbgm�[Zo�w��`bagvx�—�mklZgh\e_gbx�_^bgkl\Z�q_eh\_q_kl\Z� 

* * *  

�Fu� \ha\jZsZ_fky� d� hkh[uf� oZjZdl_jbklbdZf� j_qb�� Kh^_j`Zgb_�� ijh^he`bl_evghklv�� klbev�� lZdl�� fm^�

jhklv��k\h_\j_f_gghklv�—�\k_�wlh�djblbq_kdb_�nZdlhju��hij_^_eyxsb_�[eZ]hl\hjgh_�eb[h�g_]Zlb\gh_�\ha^_c�

kl\b_�j_qb��Ke_^h\Zl_evgh��^jmavyf�ke_^m_l�\k_]^Z�ihfgblv�h�agZqbfhklb�wlhc�^_yl_evghklb��klhev�hlebqZx�

s_c�q_eh\_q_kdb_�kms_kl\Z�hl�^jm]bo�nhjf�`bagb��b�ihevah\Zlvky�_x�jZamfgh��Bo�mkbeby�\�gZijZ\e_gbb�\hk�

iblZgby�lZdhc�^bkpbiebgu�^Z^ml�jh`^_gb_�wlbd_lm�kZfh\ujZ`_gby��^hklhcghfm�]jy^ms_c�aj_ehklb�q_eh\_q_�

kdhc�jZku��<�lhc�`_�f_j_��\�dhlhjhc�wlZ�^bkpbiebgZ�ijbf_gbfZ�d�mklghfm�keh\m��hgZ�ijbf_gbfZ�b�d�keh\m�i_�

qZlghfm�b�hq_gv�]em[hdh�dZkZ_lky�nmgdpbhgbjh\Zgby�ij_kku� 

AgZqbfhklv�b�jhev�ij_kku�\�gh\hc�fbjh\hc�kbkl_f_�klZgh\ylky�y\gu�ba�lh]h�\gbfZgby��dhlhjh_�Ihjy^hd�

;Zo�wmwee�oZ� m^_ey_l� ^hklmighklb� bgnhjfZpbb� gZ� \k_o� mjh\gyo� h[s_kl\Z��Rh]b�Wnn_g^b� ]h\hjbl� gZf�� qlh�

;Zo�wmwee�o� ©hkh[h� kkueZ_lky� gZ� “klj_fbl_evgh� ihy\eyxsb_ky� ]Za_lu” �� hibku\Z_l� bo� dZd� “a_jdZeh�fbjZ” � b�
“m^b\bl_evgh_�b�fh]ms_kl\_ggh_�y\e_gb_” �b�\f_gy_l�\�h[yaZgghklv�\k_f��dlh�hl\_lkl\_g_g�aZ�bo�im[ebdZpbx��
hk\h[h^blvky�hl�aeh[u��m\e_q_gbc�b�ij_^jZkkm^dh\��[ulv�kijZ\_^eb\ufb�b�[_kijbkljZklgufb��lsZl_evgufb�\�

k\hbo�bkke_^h\Zgbyo��b�\uykgylv�nZdlbq_kdh_�khklhygb_�^_e�\�ex[hc�kblmZpbbª� 

<�K\h_f�h[s_kl\_gghf�ljZdlZl_�©K_dj_l�;h`_kl\_gghc�Pb\bebaZpbbª� v:[^mwe-;Zo��ij_^eZ]Z_l�jZatykg_�
gb_�lh]h��ihq_fm�ij_kkZ�\�[m^ms_f�h[s_kl\_�[m^_l�g_h[oh^bfZ��Hg�]h\hjbl��qlh�©gZklhyl_evgh�g_h[oh^bfh��

qlh[u�ibkZebkv�ihe_agu_� klZlvb�b� dgb]b�� ykgh�b�hij_^_e_ggh�mklZgZ\eb\Zxsb_�� \�q_f� aZdexqZxlky�gm`^u�

ex^_c�k_]h�^gy,�b�qlh�[m^_l�kihkh[kl\h\Zlv�kqZklvx�b�ijh]j_kkm�h[s_kl\Zª��>Ze__�Hg�ibr_l�h[�©h[gZjh^h\Z�

gbb�\ukhdbo�fuke_cª�dZd�©^\b`ms_c�kbe_�\�Zjl_jbyo�`bagbª��©kZfhc�^mr_�fbjZª��;he__�lh]h��Hg�ml\_j`^Z_l��

qlh�©h[s_kl\_ggh_�fg_gb_�ke_^m_l�gZijZ\eylv�d�lhfm��qlh�^hklhcgh�^gy�k_]h��kb_�`_�\hafh`gh�ebrv�q_j_a�bk�

ihevah\Zgb_�ih^h[Zxsbo�^h\h^h\�b�ijb\_^_gb_�ykguo��bkq_jiu\Zxsbo�b�g_khfg_gguo�^hdZaZl_evkl\ª� 

Qlh�dZkZ_lky�fZg_ju�b�klbey��lh�;Zo�wmwee�o�m\_s_\Ze�©Z\lhjh\�ba�kj_^u�^jma_cª�©ibkZlv�lZd��qlh[u�kb_�

[ueh�ijb_fe_fh�^ey�[_kijbkljZklguo�^mr�b�g_�\_eh�d�ijb^bjdZf�kh�klhjhgu�ex^_cª��Ihke_�q_]h�Hg�gZihfb�
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gZ_l��©Fu�kdZaZeb�jZg__��qlh�h^gh�keh\h�hdZau\Z_l�\ebygb_��ih^h[gh_�\_kg_,�b�^_eZ_l�k_j^pZ�k\_`bfb�b��p\_�
lmsbfb��lh]^Z�dZd�^jm]h_�ih^h[gh�ihju\m�\_ljZ��aZklZ\eyxs_]h�m\ygmlv�[mlhgu�b�p\_luª� 

<�k\_l_�\k_]h�\ur_kdZaZggh]h��dh^_dk�ih\_^_gby�^ey�ij_kku�^he`_g�ho\Zlu\Zlv�ijbgpbiu�b�p_eb�dhgkmev�

lZpbb�� y\e_ggu_�;Zo�wmwee�ohf��Lhevdh� lZd�ij_kkZ�[m^_l� kihkh[gZ� k^_eZlv�gZb[he__�iheguc� \deZ^� \�hojZgm�
ijZ\�q_eh\_dZ�b�klZg_l�fh]mqbf�bgkljmf_glhf�\�kh\_sZl_evghf�ijhp_kk_�h[s_kl\Z�b��ke_^h\Zl_evgh��\�h[t_�

^bg_gbb�q_eh\_q_kdhc�jZku� 

* * *  

G_dhlhju_� ba� ^jma_c� ij_^iheh`beb�� qlh� \uoh^� <_ju� ba� [_aua\_klghklb� mdZau\Z_l� gZ� k\h_\j_f_gghklv�

ij_djZs_gby�kh[ex^_gby�\�h[sbg_�[Zo�w��ba\_klguo�h]jZgbq_gbc��hkh[_ggh�l_o��qlh�dZkZxlky�\j_f_gghc�g_�
h[oh^bfhklb�\�j_p_gabjh\Zgbb�fZl_jbZeh\�i_j_^�bo�him[ebdh\Zgb_f� 

Lh��qlh�<_jZ�\ureZ�ba�[_aua\_klghklb�gZ�fbjh\hf�mjh\g_��g_�\uau\Z_l�khfg_gby��Wlh�hij_^_e_ggh�hlf_�

qZ_l�ljbmfnZevgmx�klZ^bx�\�mkbebyo�h[sbgu�^h\_klb�k\h_�kms_kl\h\Zgb_�^h�k\_^_gby�l_o��dlh�\eby_l�gZ�kh�

[ulby� \�fbj_��Ihkfhljbl_��d�ijbf_jm��dZd� kljZ^Zgby�b�`_jl\u�^jma_c�\�BjZg_�b�haZ[hq_gghklv�h[sbgu�ih�

wlbf�\hijhkZf�klZeb�ij_^f_lhf�h[km`^_gby�\�gZb[he__�\ebyl_evguo�iZjeZf_glZo�b�kZfuo�\Z`guo�f_`^mgZ�

jh^guo�nhjmfZo�gZ�a_fe_��Qlh�wlhl�\uoh^�ba�[_aua\_klghklb�^Z_l�>_em�k\h[h^m�\uihegylv�aZ^Zqb��^hk_e_�g_�

^hklb`bfu_��lZd`_�g_\hafh`gh�hljbpZlv��gh�lh��qlh�wlh�hlf_qZ_l�^hklb`_gb_�h[sbghc�^he]h`^Zgghc�aj_eh�

klb��kh\_jr_ggh�khfgbl_evgh� 

DZd�fh]eZ�[u�hgZ�^hklbqv�aj_ehklb��dh]^Z�fu�agZ_f�ba�q_ldbo�mdZaZgbc�OjZgbl_ey��qlh�[_aua\_klghklv�— 
ebrv�h^gZ�ba�fgh]bo�klmi_g_c�\�^he]hc�w\hexpbb�gZ�imlb�d�ahehlhc�km^v[_�<_ju"�JZa\_�g_�jZatykgye�hg�gZf�

\k_f��qlh� klZ^byf� __�hk\h[h`^_gby�b�ijbagZgby� \� dZq_kl\_�fbjh\hc�j_eb]bb�^he`gZ�ij_^r_kl\h\Zlv� _s_�b�

klZ^by�ij_ke_^h\Zgbc"�JZa\_�fh]ml�^jmavy�aZ[ulv�klhev�qZklh�mihfbgZ_fh_�ij_^mij_`^_gb_�v:[^mwe-;Zo���dZ�
kZxs__ky�`_klhdhc�hiihabpbb��k�dhlhjhc�klhedg_lky�>_eh�\�jZaebqguo�a_feyo�gZ�\k_o�dhglbg_glZo"�<�kemqZ_�

Zf_jbdZgkdbo�\_jmxsbo�jZa\_�g_�kkueZeky�Rh]b�Wnn_g^b�gZ�wlhl�]jy^msbc�gZlbkd�\�k\h_f�hibkZgbb�bo�dZd�

©g_ih[_^bfhc�:jfbb�;Zo�wmwee�oZ��dhlhjZy�gZ�AZiZ^_��ijbq_f�\�h^ghf�ba�_]h�ihl_gpbZevguo�rlhjfh\uo�p_g�

ljh\��^he`gZ�[m^_l�[blvky��k�?]h�Bf_g_f�b�jZ^b�G_]h��\�h^ghc�ba�kZfuo�`_klhdbo�b�keZ\guo�[bl\ª" 

JZa\_�l_��dhfm�g_�l_jiblky�hlf_gblv�ex[u_�h]jZgbq_gby��dlh�ijbau\Z_l�ijbgpbi�k\h[h^u�keh\Z�\�dZq_kl\_�

hijZ\^Zgby�^ey�im[ebdZpbb�\k_]h��qlh�dZkZ_lky�h[sbgu�[Zo�w���dlh�ah\_l�d�g_f_^e_gghfm�ij_djZs_gbx�ijZd�

lbdb�j_p_gabjh\Zgby�l_i_jv��dh]^Z�<_jZ�\ureZ�ba�[_a\_klghklb�—�jZa\_�g_�\_^Zxl�hgb�h[�wlhc�hlj_a\eyxs_c�

i_jki_dlb\_"� Kdhev� [u� gb� [ueh�rbjhdbf� h[s_kl\_ggh_� \hafms_gb_� ih� ih\h^m� g_^Z\gbo� ij_ke_^h\Zgbc� \�

BjZg_��imklv�g_�\hagbdg_l�gbdZdbo�g_^hjZamf_gbc�dZkZl_evgh�g_ba[_`ghklb�hiihabpbb��k�dhlhjhc�_s_�ij_^�

klhbl�klhedgmlvky�\h�fgh]bo�kljZgZo��\�lhf�qbke_�b�\�lhc��dhlhjZy�kqblZ_lky�Dheu[_evx�kZfh]h�:^fbgbkljZ�

lb\gh]h�Ihjy^dZ� 

<_jZ�ih-ij_`g_fm�gZoh^blky�\�k\h_f�feZ^_gq_kl\_��G_kfhljy�gZ�\uoh^�__�ba�[_a\_klghklb��_s_�b�k_cqZk�

[óevrZy�qZklv�q_eh\_q_kdhc�jZku�g_�\_^Z_l�h�__�kms_kl\h\Zgbb;�[he__�lh]h��h]jhfgh_�[hevrbgkl\h�__�ijb\_j�

`_gp_\�hlghkbl_evgh�g_^Z\gh�klZeb�[Zo�w���Baf_g_gb_��dhlhjh_�lZdZy�gh\Zy�klZ^by�\�__�w\hexpbb�ih^jZamf_�
\Z_l��hagZqZ_l��qlh�_keb�jZgvr_�wlh�g_`gh_�jZkl_gb_�[ueh�aZsbs_gh�wlhc�[_a\_klghklvx�hl�\gbfZgby�\g_rgbo�

we_f_glh\��gug_�`_�hgZ�\uklZ\e_gZ�gZ�k\_l��WlZ�hldjulhklv�ijb\e_dZ_l�ijbklZevgh_�\gbfZgb_��b�wlh�`_�\gbfZ�

gb_�klZg_l,�\�dhgp_�dhgph\,�l_f�nZdlhjhf��dhlhjuc�ijb\_^_l�d�hiihabpbb�\�jZaebqguo�h[eZklyo��LZdbf�h[jZ�
ahf��hlgx^v�g_�\iZ^Zy�\�[_aaZ[hlghklv��h[sbgZ�^he`gZ�hkhagZlv�g_h[oh^bfhklv�kha^Z\Zlv�h�k_[_�dhjj_dlgh_�

fg_gb_�b�ij_^hklZ\eylv�ih�[hevr_c�qZklb�kd_ilbq_kdb�gZkljh_gghc�im[ebd_�ijZ\bevgh_�baeh`_gb_�k\h_c�p_�

eb��;óevrb_�mkbeby�^he`gu�[ulv�ijbeh`_gu��[óevrZy�aZ[hlZ�ijhy\e_gZ�k�p_evx�h[_ki_qblv�__�aZsblm�hl�aeh�

[u�g_\_`^�b�hijhf_lqb\hklb�__�^jma_c� 

>Z\Zcl_�`_� \k_� [m^_f�ihfgblv�� qlh� \� [hjv[_� aZ� k\hc� jhkl�fheh^Zy�<_jZ� \�;h]Z� \ugm`^_gZ�ijh^bjZlvky�

kd\hav�g_jZa[_jbom�gug_rg_]h�\_dZ��Keh\gh�g_`guc�jhklhd��_^\Z�\b^bfuc�gZ^�a_fe_c��hgZ�^he`gZ�klZjZl_ev�

gh�e_e_ylvky��ihdZ�g_�^hklb]g_l�kbeu�b�aj_ehklb��b�ih^^_j`b\Zlvky��_keb�wlh�g_h[oh^bfh��\�[hjv[_�k�m^ZjZfb�

rd\Zevguo�\_ljh\�b�kh�kf_jl_evguf�gZlbkdhf�khjgydh\�b�l_jgbc��?keb�fu��qv_c�aZ[hl_�wlh�jZkl_gb_�[ueh�^h�

\_j_gh��g_qm\kl\bl_evgu�d�_]h�keZ[hklb��lh�\_ebq_kl\_ggh_�^_j_\h��dhlhjh_�y\ey_lky�_]h�ihl_gpbZevguf�[m^m�

sbf��aZ^_j`blky�\�k\h_f�jhkl_�b�^hklb`_gbb�lh]h�khklhygby��dh]^Z�hgh�hk_gbl�k\hbfb�\_l\yfb�\k_�q_eh\_q_kl�

\h��K�wlhc�lhqdb�aj_gby�\k_�fu�^he`gu�jZkkfhlj_lv�hiZkghklv��lZysmxky�^ey�>_eZ�\�g_h[^mfZgguo�ihklmidZo�

b�aZ\ur_gguo�h`b^Zgbyo��b�[he__�\k_]h�ijhq_]h�ke_^m_l�gZf�ihaZ[hlblvky�h�^_ckl\bb�keh\��hkh[_ggh�ij_^Zg�

guo�i_qZlb��Bf_ggh�a^_kv�Z\lhju�b�j_^Zdlhju�[Zo�w��^he`gu�[ulv�hkh[_ggh�\gbfZl_evgu�b�gZeZ]Zlv�gZ�kZfbo�
k_[y�`_kldmx�^bkpbiebgm��\�lhqghklb�dZd�b�ih^qbgylvky�lj_[h\Zgbx�j_p_gabjh\Zgby�gZ�wlhc�jZgg_c�klZ^bb�

jZa\blby�<_ju� 
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* * *  

IjZ\h�ebqghklb�gZ�kZfh\ujZ`_gb_�g_�jZa�mihfbgZehkv�\�\ur_ijb\_^_gguo�dhff_glZjbyo�jZaghh[jZaguo�

k\h[h^��h^gZdh��imklv�^Z`_�wlh�b�lZd��h�ebqghc�k\h[h^_�ke_^m_l�kdZaZlv�_s_�g_kdhevdh�keh\��GZbemqrbf�h[jZ�

ahf�hlghr_gb_�<_ju�d� wlhfm�\hijhkm�ijh^_fhgkljbjh\Zgh�\�ml\_j`^_gbb� v:[^mwe-;Zo���dZkZxs_fky�k_fvb��

©P_evghklb�k_f_cguo�ma��—�]h\hjbl�Hg��—�^he`gh�ihklhyggh�m^_eylvky�\gbfZgb_��b�g_�ke_^m_l�ij_klmiZlv�

ijZ\�hl^_evguo�qe_gh\«��<k_�wlb�ijZ\Z�b�ij_jh]Zlb\u�^he`gu�khojZgylvky��b�\k_�`_�p_evghklv�k_fvb�^he`gZ�

ih^^_j`b\Zlvky��Ms_j[�h^ghfm�^he`_g�kqblZlvky�ms_j[hf�^ey�\k_o��m^h[kl\h�h^gh]h�—�m^h[kl\hf�\k_o��q_klv�

h^gh]h�—�q_klvx�\k_oª� 

Hlghr_gb_�ebqghklb�d�h[s_kl\m�h[tykg_gh�Rh]b�Wnn_g^b�\�ml\_j`^_gbb�h�lhf��qlh�©dhgp_ipby�[Zo�w� 
dZkZl_evgh�h[s_kl\_gghc�`bagb�kms_kl\_gguf�h[jZahf�hkgh\u\Z_lky�gZ�ijbgpbi_�ih^qbg_gby�\heb�ebqghklb�

\he_�h[s_kl\Z��HgZ�gb�ih^Z\ey_l�ebqghklv��gb�\haghkbl�__�^h�mjh\gy��dh]^Z�hgZ�klZgh\blky�kms_kl\hf�Zglbkh�

pbZevguf��m]jhahc�^ey�h[s_kl\Z��DZd�b�\h�\k_f�ijhq_f��hgZ�ke_^m_l�“ahehlhc�k_j_^bg_”». 

LZdb_�\aZbfhhlghr_gby��klhev�hkgh\hiheZ]Zxsb_�\�^_e_�ih^^_j`Zgby�pb\bebah\Zgghc�`bagb��ah\ml�d�\u�

khqZcr_fm�mjh\gx�ihgbfZgby�b�khljm^gbq_kl\Z�f_`^m�h[s_kl\hf�b�ebqghklvx��b�ih�ijbqbg_�g_h[oh^bfhklb�

\hkiblu\Zlv� debfZl�� \� dhlhjhf� g_kdZaZggh� h]jhfguc� ihl_gpbZe� hl^_evguo� qe_gh\� h[s_kl\Z� kfh`_l� jZa\b�

\Zlvky��wlb�\aZbfhhlghr_gby�^he`gu�ij_^hklZ\eylv�©k\h[h^m�^\b`_gbcª��iha\heyxsmx�©ebqghklb�aZy\blv�h�

k_[_ª�q_j_a�g_ihkj_^kl\_gghklv��bgbpbZlb\m�b�jZaghh[jZab_��dhlhju_�h[_ki_qb\Zxl�`bag_kihkh[ghklv�h[s_�

kl\Z��Kj_^b�\haeh`_gguo�gZ�bgklblmlu�[Zo�w��aZ^Zq��g_ihkj_^kl\_ggh�dZkZxsboky�wlbo�Zki_dlh\�ebqghc�k\h�

[h^u�b�jZa\blby��_klv�aZ^ZqZ��lZd�hibkZggZy�\�Dhgklblmpbb�<k_fbjgh]h�>hfZ�KijZ\_^eb\hklb��©hojZgylv�bg�

^b\b^mZevgu_�ijZ\Z��k\h[h^u�b�bgbpbZlb\m�ebqghklbª��Bgufb�keh\Zfb��©m^_eylv�\gbfZgb_�hojZg_�q_eh\_q_�

kdh]h�^hklhbgkl\Zª� 

Kdhev�wlh�ijbf_qZl_evgh��qlh�\�Ihjy^d_�;Zo�wmwee�oZ��ohly�\hey�ebqghklb�b�ih^qbg_gZ�\he_�h[s_kl\Z��bg�

^b\b^mZevghklv�g_�l_jy_lky�\�h[s_c�fZkk_��gh�klZgh\blky�]eZ\guf�p_gljhf�jZa\blby��gZoh^y�k\h_�kh[kl\_ggh_�

f_klh�\�ihlhd_�ijh]j_kkZ��ijbq_f�h[s_kl\h�\�p_ehf�h[h]ZsZ_lky��Zddmfmebjmy�lZeZglu�b�kihkh[ghklb�khklZ\�

eyxsbo� _]h� bg^b\b^mmfh\��LZdZy� ebqghklv� j_Zebam_l� k\hc� ihl_gpbZe�� g_� ijhklh� m^h\e_l\hjyy� kh[kl\_ggu_�

`_eZgby��gh�hkhagZ\Zy�k_[y�\h�\k_c�iheghl_��dZd�_^bgh_�p_eh_�k�q_eh\_q_kl\hf�b�k�[h`_kl\_ggh�ij_^gZagZq_g�

ghc�p_evx�l\hj_gby� 

DZq_kl\h�k\h[h^u�b�_]h�\ujZ`_gb_�—�\�kmsghklb��kZfZ�kihkh[ghklv�ih^^_j`b\Zlv�\�h[s_kl\_�k\h[h^m�— 
aZ\bkbl��[_a�khfg_gby��hl�agZgby�b�ih^]hlh\db�ex^_c��bo�kihkh[ghklb�\�iheghf�kZfhh[eZ^Zgbb�kijZ\eylvky�k�

\uah\Zfb��dhlhju_�[jhkZ_l�bf�`bagv��DZd�ibkZe�\haex[e_gguc�Mqbl_ev��©Q_klv�`_�b�hlebqb_�q_eh\_dZ�khklhbl�

\� lhf��qlh[u�hg��kj_^b�\k_o�fgh`_kl\�fbjZ�k_]h��klZe�bklhdhf�h[s_kl\_ggh]h�[eZ]Z��Fh`gh�eb�ij_^klZ\blv�

k_[_�^Zj�[hevr_�wlh]h�—�qlh�q_eh\_d��]ey^y�\gmljv�k_[y��h[gZjm`bl��qlh��ih�`bag_^Zjmxs_c�[eZ]h^Zlb�;h]Z, 
hg�klZe�ijbqbghc�mfbjhl\hj_gby�b�[eZ]h^_gkl\by��kqZklvy�b�ijb[uldZ�^ey�[eb`gbo�k\hbo"�G_l�`_��_^bguf�

;h]hf�bklbgguf�deygmkv��g_l�[hevr_]h�[eZ`_gkl\Z��[he__�ihegh]h�gZkeZ`^_gbyª� 

* * *  

>mo�k\h[h^u��ijhg_krbcky�\�ihke_^gb_�^_kylbe_lby�ih�\k_c�ieZg_l_�k�lZdhc�[mjghc�kbehc��_klv�ijhy\e_�

gb_�\b[jZpbc�Hldjh\_gby��ijbg_k_ggh]h�;Zo�wmwee�ohf��?]h�kh[kl\_ggu_�keh\Z�ih^l\_j`^Zxl�wlh��©Ij_^\_q�
gZy�DjZkhlZ��—�ibkZe�Hg� \�\hegmxs_f�hibkZgbb�K\hbo� kljZ^Zgbc��—� kh]eZkbeky�[ulv� aZdh\Zgguf�\�p_ib��

^Z[u�q_eh\_q_kl\h�fh]eh�k[jhkblv�k\h_�b]h��b�ijbgye�^hex�magbdZ�\�k_c�gZbfh]mq_c�L\_j^ug_��^Z[u�\_kv�fbj�

fh]�^hklbqv�kh\_jr_gghc�k\h[h^uª� 

JZa\_�g_evay�hlkx^Z�eh]bq_kdb�aZdexqblv��qlh��lZdbf�h[jZahf��©bklbggZy�k\h[h^Zª�—�wlh�?]h�^Zj�ex[\b�

q_eh\_q_kdhc�jZk_"�Ih^mfZcl_��qlh�k^_eZe�;Zo�wmwee�o��Hg�y\be�aZdhgu�b�ijbgpbiu��dhlhju_�\_^ml�k\h[h^guo�
ex^_c��Hg�mklZgh\be�Ihjy^hd��dhlhjuc�gZijZ\ey_l�^_ckl\by�k\h[h^guo�ex^_c��Hg�ijh\ha]eZkbe�AZ\_l��]ZjZg�

lbjmxsbc�_^bgkl\h�k\h[h^guo�ex^_c� 

BlZd��fu�ijb^_j`b\Z_fky�lZdh]h�hdhgqZl_evgh]h�\a]ey^Z��;Zo�wmwee�o�ijbr_e��qlh[u�hk\h[h^blv�q_eh\_�

q_kl\h��?]h�Hldjh\_gb_��\�^_ckl\bl_evghklb�—�ijb]eZr_gb_�d�k\h[h^_,�k\h[h^_�hl�gm`^u�� k\h[h^_�hl�\hcg��
k\h[h^_�h[t_^bgylvky��k\h[h^_�^ey�ijh]j_kkZ��k\h[h^_�^ey�fbjZ�b�kqZklvy� 

<u��`bl_eb�kljZgu��]^_�k\h[h^Z�klhev�\ukhdh�klZ\blky��g_�^he`gu,�ihwlhfm,�hldZau\Zlvky�hl�__�ieh^h\��gh�
\Zf�[jhr_g�\uah\�b�^Z`_�gZ�\Zk�\haeh`_gZ�h[yaZgghklv�aZsbsZlv�b�ml\_j`^Zlv�jZaebqb_�f_`^m�\hevghklvx��

h]jZgbqb\Zxs_c� \Zrb� \hafh`ghklb� d� ih^ebgghfm� ijh]j_kkm�� b� mf_j_gghklvx�� h[_ki_qb\Zxs_c� bklbggmx�

k\h[h^m� 

<k_fbjguc�>hf�KijZ\_^eb\hklb 
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Kkuedb�gZ�bklhqgbdb� 
1�DblZ[-b-:d^Zk��D�� 

2�DblZ[-b-:d^Zk��D�� 

3�EZmo-b->mgcZ��klj�����\�Tablets of Baha’u’llah. 

4�DblZ[-b-BdZg��Z[a����� 

5�Djmibpu��LXXXIV.4. 

6�Ba�Kdjb`Zeb��i_j_\_^_gh�k�ZjZ[kdh]h�b�i_jkb^kdh]h� 

7�;Zo�wmwee�o��Keh\Z�Fm^jhklb. 

8 v:[^mwe-;Zo�, K_dj_l�;h`_kl\_gghc�Pb\bebaZpbb��Z[a����� 


