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The real questions are: 

· Should I retire?   

· What does retirement mean? 

· Are you ready to retire – mentally, financially?   

· What are you going to do with the rest of your life?
· Planning – have you got a plan
Being retired may mean you have more time to do the things you've always wanted to do or you might want to look for new ideas to do things you never knew you'd enjoy or you don’t know what you want to do.  Retirement, is not only financial but, what do you want to do with the rest of your life, challenge.  Many of us baby boomers grew up knowing the reality of hard work, knowing how to earn money, weather it be a paper route, baby sitting, mowing lawns, or whatever, but we knew the rewards of our efforts / sweat and it felt good.  From that course we knew how to earn money for whatever purpose whether it be for a McDonald’s burger for .15¢ cents in 1955 add a coke & fries for another .20¢, or a new Daisy Model Red Ryder B-B Gun from Ace Hardware for $14.95, but we knew the importance of money.
And now that you’ve taken advantage of that “earning experience” and have continued that course to live by for the next 30-40 years, you’re now ready to or have reached the age to “retire,” the word that brings trepidation, fear, delight, even a cold sweat, but for sure it touches all of the emotions and certainly takes on different meanings to different people.  
We all have that one fear: Will You Outlive Your Retirement Money...or Will Your Retirement Money Outlive You?

In any case there are a range of opportunities you can enjoy in retirement, besides vegetating.  Try something new and different, after all you have another 1/3 of your life in front of you.  Of course there are always the customary things such as sports, travel and the like.  Above all don’t forget the friends you’ve made along life’s journey, they’re in the same situation.  
More importantly, the following list are some of the items / choices you will meet for the first time and hopefully this information / these links will help prepare you for this thing called “retirement” a term I remember as a kid was reserved for ‘old’ people, but now that I’m over 65 it comes so smoothly.
Medicare: 
· What Is Medicare?

· Medicare is health insurance for people age 65 or older. 
· The Different Parts of Medicare

· You can get the most from your Medicare benefits by learning what Medicare covers and by taking advantage of all that Medicare has to offer.  Medicare has the following parts:

Medicare Part A (Hospital Insurance) helps cover your inpatient care in hospitals. Part A also helps cover skilled nursing facility, hospice, and home health care if you meet certain conditions. 

Medicare Part B (Medical Insurance) helps cover medically necessary services like doctors’ services and outpatient care. Part B also helps cover some preventive services to help maintain your health and to keep certain illnesses from getting worse.
Medicare Part C (Medicare Advantage Plans) is another way to get your Medicare benefits. It combines Part A, Part B, and, sometimes, Part D (prescription drug) coverage. Medicare Advantage Plans are managed by private insurance companies approved by Medicare.

These plans must cover medically-necessary services. However, plans can charge different co-payments, coinsurance, or deductibles for these services.  

Medicare Part D (Medicare Prescription Drug Coverage) helps cover prescription drugs. This coverage may help lower your prescription drug costs and help protect against higher costs in the future. 

For more current information see http://www.medicare.gov/
Many other items to consider: 

· Health Insurance / Supplemental Insurance

· 401K transfer / rollover process

· http://www.the401krollovers.info/
· http://www.401khelpcenter.com/mpower/feature_050801.html
· http://forums.kiplinger.com/showthread.php?t=453
· Travel ideas / links
· http://www.travelocity.com/
· http://www.kayak.com/flights
· http://www.orbitz.com/
· http://www.hotwire.com/
· http://tickets.priceline.com
· Drive vs Cruise
· http://www.aaa.com
· http://www.princess.com
· http://www.expedia.com/daily/cruise
· www.royalcaribbean.com
· Senior Citizen Community Centers – check out your local county directory
· Contract Work
· http://www.ccicareers.com/index.html
· http://www.manpower.com/
· http://www.narms.com/
· Supplemental Work – former company

· When to draw Social Security

· Less than 5 months into next year – draw starting January of that year.
· Can you make up the penalty, if any, over your lifetime?
· http://www.ssa.gov/
· http://www.bankrate.com/brm/news/pf/20050920a1.asp
· Cost Savings Ideas

· Coupons – newspapers, magazines, mailbox flyers, door knockers, etc.
· Senior Citizen shopping mall days
· Restaurant – “Early Bird” specials – usually $3 to $4 off normal entrée prices before 6pm
· Credit Card Pre-approved apps

· Shred

· Volunteering
· http://www.seniorcorps.org/
· http://www.volunteermatch.org
· Habitant for Humanity  http://www.habitat.org/
· FEMA (Federal Emergency Management Agency)
· http://www.fema.gov/
· Grandchildren
· Downsize living quarters

· Move to Senior Housing Communities

· Move to another state

· Many people who retire take advantage of moving to another state where there are no state income taxes.  Don’t leap before you look.  Some of these states may have higher property and sales taxes that can more than offset the absence of a state income tax.  After all states require revenue to function and that comes in many forms such as property taxes, sales taxes, license fees, income tax, and / or personal property tax, etc.
