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PH]FODU�\�FRPELQDU
� DO� LJXDO� TXH� SXHGH� KDFHUVH� FRQ� PHGLFDPHQWRV� HVWUyJHQRV� \� SURJHVWiJHQRV SRU�VHSDUDGR�'HEH� WHQHUVH� FXLGDGR� FRQ� DOJXQRV� SUHSDUDGRV� �FRPR� SRU� HMHPSOR�� HO� %UHYLQRU�� \D� TXH�FRQWLHQHQ�XQD�SURSRUFLyQ�GHPDVLDGR�DOWD�GH�SURJHVWiJHQR�IUHQWH�DO�HVWUyJHQR��GH�IRUPD�TXH�VL�VH� WRPD� HO� VXILFLHQWH� Q~PHUR� GH� WDEOHWDV� SDUD� REWHQHU� OD� GHVHDGD� SURSRUFLyQ� GH� HVWUyJHQR�SRGUtD�UHVXOWDU�SHOLJURVR�GHELGR�D�OD�DOWD�GRVLV�GH�SURJHVWiJHQR�8QD�WDEOHWD�FRPELQDGD�TXH�VH�KD�XVDGR�DPSOLDPHQWH�HO�WUDWDPLHQWR�FRQ�SDFLHQWHV�WUDQVH[XDOHV�HV� HO� 2YUDQ�� XQD� GRVLV� WtSLFD� GH� SUH�RS� GH� GRV� WDEOHWDV� GLDULD� SURSRUFLRQD ����J� GH�HWLQLORHVWUDGLRO�\�����J�GH� OHYRQRUJHVWUHO��/D�PD\RUtD�GH� ORV�SDFLHQWHV�OR�WROHUDQ�PX\�ELHQ��\�JHQHUDOPHQWH� SURGXFH� XQD� IHPLQL]DFLyQ� VDWLVIDFWRULD�� SHUR� HO� OHYRQRUJHVWUHO� SDUHFH��DQHFGyWLFDPHQWH��SURSRUFLRQDU�SUREOHPDV�PiV�IUHFXHQWHV�GH�UHWHQFLyQ GH�DJXD��KLSHUWHQVLyQ�\�JDQDQFLD�GH�SHVR�TXH�HO�DFHWDWR�GH�PHGUR[\SURJHVWHURQD��(Q�HO�SDVDGR�VH�KDEtDQ�SURGXFLGR�PLHGRV�VREUH�OD�VHJXULGDG�GH�ORV�LPSODQWHV�FRQWUDFHSWLYRV�EDVDGRV�VREUH�HO�OHYRQRUJHVWUHO�



$OJXQRV� SDFLHQWHV� H[SHULPHQWDQ� HIHFWRV� YLULOL]DQWHV FRQ� OD� QRUHWLVWHURQD� R� HO� OHYRQRUJHVWUHO��TXH� SXHGHQ� SHUMXGLFDU� ORV� HIHFWRV� IHPLQL]DQWHV� GHO� HVWUyJHQR�� 6L� HOOR� HV� VRVSHFKDGR� GHEH�LQWHQWDUVH�XQ�SURJHVWiJHQR�DOWHUQDWLYR�
��$QWLDQGUyJHQRV��*Q5+�DQWDJRQLVWDV�\�2UTXLGHFWRPLD(O� WUDWDPLHQWR� KRUPRQDO� HQ� VXMHWRV� SUH�RSHUDGRV� KRPEUH�D�PXMHU� HV� QRUPDOPHQWH�DFRPSDxDGR�SRU�DOJXQD�IRUPD�GH�WUDWDPLHQWR�DQWLDQGURJpQLFR��0LHQWUDV�TXH�ORV�HVWUyJHQRV�\�SURJHVWiJHQRV�VRQ�GH�DOJXQD�IRUPD�DQWLDQGURJpQLFRV�SRU�HOORV�PLVPRV��H[LVWHQ�XQ�Q~PHUR�GH�RWURV� PpWRGRV� SDUD� VXSULPLU� ORV� HIHFWRV� GH� ORV� DQGUyJHQRV� \� KDFHU� TXH� ODV� KRUPRQDV�IHPLQL]DQWHV�VHDQ�PiV�HIHFWLYDV�VLQ�WHQHU�TXH�DGPLQLVWUDU�OR�~OWLPR�HQ�LUUD]RQDEOHV�DOWDV�GRVLV�(VRV� WUDWDPLHQWRV� WDPELpQ�� SRU� VXSXHVWR�� FDXVDQ� XQD� VLJQLILFDWLYD� UHGXFFLyQ� HQ� OD� FRQGXFWD�VH[XDO� PDVFXOLQD� �\� SRU� VXSXHVWR� HQ� OD� IXQFLyQ� VH[XDO��� OR� TXH� HV� JHQHUDOPHQWH� FRQVLGHUDGR�FRPR�DOWDPHQWH�GHVHDEOH�SRU�ORV�VXMHWRV�WUDQVH[XDOHV�+D\�WUHV�WLSRV�GH�WUDWDPLHQWR�DQWLDQGURJpQLFR����0HGLFDPHQWRV�DQWLDQGUyJHQRV�����$QWDJRQLVWDV�GHO�*Q5+��*Q5+��*RQDGRWURSLQ�UHOHDVLQJ�KRUPRQH� � KRUPRQD�OLEHUDGRUD� GH� OD� *RQDGRWURSLQD�� ��� 2UFTXLGHFWRPLD� ELODWHUDO��FDVWUDFLyQ�(VRV�WUDWDPLHQWRV�QR�VRQ�DSOLFDEOHV�D�SDFLHQWHV�TXH�VRQ�SRVW�RSHUDGRV��\D�TXH�VXV�FXHUSRV� SRU� GHILQLFLyQ�� VRQ� LQFDSDFHV� GH� SURGXFLU� DQGUyJHQRV� JRQDGDOHV�� /RV� DQGUyJHQRV�DGUHQDOHV�VH�SURGXFHQ�HQ�SHTXHxDV�FDQWLGDGHV�SRU�DPERV�VH[RV��\�QR�VH�KDQ�KHFKR�LQWHQWRV�SDUD�VXSULPLUORV�D�PHQRV�TXH�XQ�WHVW�VHUROyJLFR�LQGLTXH�XQD�VREUHSURGXFFLyQ�GH�DQGUyJHQR��FRPR�HQ� ORV�FDVRV�GH�KLSHUSODVLD� DGUHQDO��(Q�JHQHUDO� HVWi�FRQVLGHUDGR�FRPR�QR�DFRQVHMDEOH�DGPLQLVWUDU�DQWL�DQGUyJHQRV�D�ORV�LQGLYLGXRV�SRVW�RSHUDGRV��\�SRU�VXSXHVWR�D�ORV�VXMHWRV�PX\�KLSRJRQDGDOHV� FRPR� DOJXQRV� SDFLHQWHV� LQWHUVH[XDGRV��� \D� TXH� OD� SHTXHxD� FDQWLGDG� GH�DQGUyJHQR�DGUHQDO�TXH�SHUPDQHFH�HQ�HVRV�VXMHWRV�HV�QHFHVDULD�SDUD�HO�IXQFLRQDPLHQWR�QRUPDO��3DUD�PiV�LQIRUPDFLyQ��YHU�6HFFLyQ��������0HGLFDPHQWRV�$QWLDQGUyJHQRV(VRV� PHGLFDPHQWRV� R� LQKLEHQ� OD� SURGXFFLyQ� GH� DQGUyJHQRV� JRQDGDOHV�� LQWHUILHUHQ� FRQ� ORV�VLWLRV�UHFHSWRUHV�GH�DQGUyJHQRV��R�DPERV��/D�PD\RUtD�SURGXFHQ�DOJ~Q�HIHFWR�FRODWHUDO�HQ�GRVLV�HIHFWLYDV�� DOJXQRV� SDFLHQWHV� QR� SXHGHQ� WROHUDU� DOJXQR� R� D� FXDOTXLHU� DQWLDQGUyJHQR�� HQ� FX\R�FDVR�OD�RUTXLGHFWRPLD�ELODWHUDO�VH�PXHVWUD�FRPR�HO�WUDWDPLHQWR�SUHIHULEOH�(O�HIHFWR�GH�HVRV�PHGLFDPHQWRV�VREUH�OD�IHUWLOLGDG�\�OD IXQFLyQ�VH[XDO�PDVFXOLQD�HV�UHYHUVLEOH�KDVWD� XQ�SXQWR�� VLQ� HPEDUJR� �DO� LJXDO�TXH� ODV�KRUPRQDV� IHPLQL]DQWHV��SXHGH�SURGXFLUVH�XQD�LQIHUWLOLGDG�LUUHYHUVLEOH�WUDV�DOJXQRV�PHVHV�GH�WUDWDPLHQWR�7RGRV� ORV� PHGLFDPHQWRV� DQWLDQGUyJHQRV�� DO� LJXDO� TXH� ODV� KRUPRQDV� IHPLQL]DQWHV�� GHEHQ� VHU�DEDQGRQDGRV� DQWHV� GH� XQD� FLUXJtD� PD\RU�� (OOR� SXHGH� SURGXFLU� XQ� FLHUWR� JUDGR� GH� UHYHUVLyQ�KDFLD�OD�PDVFXOLQLGDG��TXH�SXHGH�VHU�SURQXQFLDGR�\�PROHVWDU�D�DOJXQRV�SDFLHQWHV�5HIHULUVH�� SRU� IDYRU�� D� OD� 6HFFLyQ� ��� SDUD� XQD� GLVFXVLyQ� VREUH� ORV� ULHVJRV� \� ODV� UXWLQDV� GH�FRQWURO�� ORV�FRPHQWDULRV�DSOLFDEOHV�D�ODV�KRUPRQDV�VRQ�JHQHUDOPHQWH�WDPELpQ�DSOLFDEOHV�D�ORV�DQWLDQGUyJHQRV�������$FHWDWR�GH�&LSURWHURQD� (VWH�PHGLFDPHQWR��FRQ�QRPEUHV�FRPR�$QGURFXU��&LSURVWDW��HVWi�DPSOLDPHQWH�FRQWHPSODGR FRPR�HO�DQWLDQGUyJHQR�HOHJLGR�SRU�ORV�HVSHFLDOLVWDV�HXURSHRV��QR�HVWi�DSUREDGR�HQ�86$���(V�XQ�DQWDJRQLVWD�GH�ORV�UHFHSWRUHV�GH�DQGUyJHQR�\�XQ�GpELO�LQKLELGRU�GH�OD�SURGXFFLyQ�GH�DQGUyJHQRV�JRQDGDOHV��OD�GRVLV�QRUPDO�HV�GH���PJ�GLDULRV��TXH�SXHGH�LQFUHPHQWDUVH�VL�DVt�VH�UHTXLHUH�D�����R�HQ�FDVRV�H[FHSFLRQDOHV�D����PJ�GLDULRV�



(Q�HVDV�GRVLV�H[LVWHQ�ULHVJRV�DVRFLDGRV�FRQ�HO�PHGLFDPHQWR��HQ�SDUWLFXODU�XQ�ULHVJR�DXPHQWDGR�GH�HQIHUPHGDGHV�WURPERHPEyOLFDV�\�GDxRV�VREUH�HO�KtJDGR��6H�KD�LQIRUPDGR�GH�FDPELRV�HQ�HO�PHWDEROLVPR�GH�ORV�&DUERKLGUDWRV��ORV�SDFLHQWHV�GHEHQ�UHFLELU�WHVWV�VDQJXtQHRV�UHJXODUHV��/)7�\�DFHOHUDFLyQ�GH�OD�JOXFRVD��\�FKHTXHRV�GH�%3�/RV� SRVLEOHV� HIHFWRV� ODWHUDOHV� FRPSUHQGHQ� XQD� VHYHUD� OD[LWXG�� SpUGLGD� GH� FRQFHQWUDFLyQ� \�GHSUHVLyQ��WDPELpQ�JDQDQFLD�GH�SHVR�\�QDXVHDV��,QIRUPHV�DQHFGyWLFRV�VXJLHUHQ�TXH�ORV�HIHFWRV�FRODWHUDOHV� SXHGHQ� VHU� GLVPLQXLGRV� WRPDQGR� ORV� PHGLFDPHQWRV� GHVSXpV� GH� ODV� FRPLGDV�� ODV�RSLQLRQHV�GLILHUHQ�DVt�FRPR�HQ�HO�PHMRU�PRPHQWR�GHO�GtD�SDUD�WRPDU�XQD�GRVLV�LQGLYLGXDO�SDUD�PLQLPL]DU�ORV�HIHFWRV�GHO�FDQVDQFLR��ORV�SDFLHQWHV�VRQ�PHMRU�DFRQVHMDGRV�VL�H[SHULPHQWDQ�SRU�Vt�PLVPRV��SLHQVR�TXH�ODV�HOHFFLRQHV�XVXDOHV�VRQ�GHVSXpV�GH�FRPHU�R�GH�FHQDU�
������)OXWDPLGD� (VWH�HV� UHODWLYDPHQWH�XQ�QXHYR�PHGLFDPHQWR�TXH�KD�VLGR�XVDGR�FRQ�p[LWR� HQ� DOJXQRV� SDFLHQWHV� WUDQVH[XDOHV�� SDUWLFXODUPHQWH� DTXHOORV� TXH� KDQ� H[SHULPHQWDGR�LQDFHSWDEOHV� HIHFWRV� FRODWHUDOHV� FRQ� OD� FLSURWHURQD�� +D\� UHODWLYDPHQWH� SRFRV� GDWRV� FOtQLFRV�GLVSRQLEOHV�SDUD�HVWH�PHGLFDPHQWR�HQ�SDFLHQWHV�WUDQVH[XDOHV�(V�XQ�IXHUWH�DQWDJRQLVWD GH�ORV�UHFHSWRUHV�GH�DQGUyJHQRV��$O�LJXDO�TXH�OD�FLSURWHURQD�SXHGH�VH�KHSDWRWy[LFR��SXHGH�WHQHU�WDPELpQ�VLJQLILFDWLYRV�HIHFWRV�DGYHUVRV�KHPDWROyJLFRV��UHGXFFLyQ�HQ�OD� FXHQWD� GH� ORV� SODWHOHW�� OHXFRFLWRV� \� HULWURFLWRV�� R� FDXVDU� KLSHUWHQVLyQ�� \� SXHGH� SURGXFLU�WDPELpQ�HIHFWRV� ODWHUDOHV�PHQRV�VHULRV�FRPR�UHWHQFLyQ�GH�IOXLGRV��6RQ�DFRQVHMDEOHV�UHJXODUHV�WHVWV�GH�/)7�\�VDQJUH�FXDQGR�VH�XWLOL]D�HVWH�PHGLFDPHQWR�(VWH� PHGLFDPHQWR� SURGXFH� WDPELpQ� HIHFWRV� SVLFROyJLFRV� FRODWHUDOHV� TXH� SXHGHQ� VHU�LPSRUWDQWHV� HQ� DOJXQRV SDFLHQWHV�� /D� GHSUHVLyQ�� OD� DQVLHGDG� R� HO� QHUYLRVLVPR� SXHGHQ� VHU�JUDYHV��GHELpQGRVH�SUHYHQLU�D�ORV�SDFLHQWHV�VREUH�HVD�SRVLELOLGDG��7DPELpQ�VH�KD�LQIRUPDGR�GH�OD[LWXG��LQVRPQLR�\�SHUWXUEDFLRQHV�JDVWURLQWHVWLQDOHV�/D�GRVLV�WtSLFD�HV�GH����PJ�D����PJ�GLDULRV��GH�XQD�D���WDEOHWDV�GH����PJ��
������ 6SLURQRODFWLQD� (VWH� PHGLFDPHQWR� IXH� GHVDUUROODGR� RULJLQDOPHQWH� FRPR� XQ�DQWLKLSHUWHQVLYR�GLXUpWLFR��HV�WDPELpQ�XQ�GpELO�DQWDJRQLVWD�GH�ORV�UHFHSWRUHV�GH�DQGUyJHQR��(V�PXFKR�PHQRV�HIHFWLYR�FRPR�DQWLDQGUyJHQR�TXH�OD FLSURWHURQD�R�OD�IOXWDPLGD��SHUR�SXHGH�VHU�~WLO�HQ�SDFLHQWHV�TXH�WLHQHQ�KLSHUWHQVLyQ�R�VHYHUDUHWHQFLyQ�GH�IOXLGRV��R�SUHH[LVWHQWH�R�FRPR�UHVXOWDGR�GH�XQ�WUDWDPLHQWR�KRUPRQDO�DQWHULRU�/RV� HIHFWRV� DOWHUDOHV� SXHGHQ� LQFOXLU� OD[LWXG�� SpUGLGD� GH� FRQFHQWUDFLyQ� \� YDULRV� SUREOHPDV�JDVWURLQWHVWLQDOHV��([LVWH�XQ�ULHVJR�GH�UHWHQFLyQ�GH�SRWDVLR�/DV�GRVLV�RVFLODQ�QRUPDOPHQWH�GHVGH�����D����PJ�GLDULRV�
������ )LQDVWHULGD (VWH� PHGLFDPHQWR� QR� HV� DFRQVHMDEOH� FRPR� DQWLDQGUyJHQR� JHQHUDO��SHURV�H�PHQFLRQD�DTXt�SRUTXH�SXHGH VHU�~WLO�SDUD�FRPEDWLU�ORV�SDWURQHV�PDVFXOLQRV�GH�FDOYLFLH�HQ� VXMHWRV� WUDQVH[XDOHV�� &ODVLILDFDGR� FRPR� XQ� LQKLELGRU� GH� OD� FRQYHUVLyQ� GH� DQGUyJHQR��EORTXHD�OD�FRQYHUVLyQ�GH�WHVWRVWHURQD�D�'+7�(VWD�HQ�JHQHUDO�OLEUH�GH�HIHFWRV�ODWHUDOHV��SHUR�QR�SDUHFH�DIHFWDU�OD�FRQGXFWD�VH[XDO�PDVFXOLQD�8QD�GRVLV�GLDULD�WtSLFD�SXHGH�VHU�GH��PJ�GLDULRV�����$QWDJRQLVWDV�GHO�*Q5+�



(VRV� PHGLFDPHQWRV� VRQ� XQD� DSUR[LPDFLyQ� GLIHUHQWH� D� ORV� DQWLDQGUyJHQRV�� DFWXDQ� VREUH� OD�SLWXLWDULD��LQLFLDOPHQWH�VREUHHVWLPXOiQGROD�\�UiSLGDPHQWH�GHVVHQVLELOL]DQGR�HO�*Q5+��(O�HIHFWR�HV�TXH�HQ�XQ�SHUtRGR�GH�VHPDQDV��OD�SURGXFFLyQ�GH�DQGUyJHQRV�JRQDGDOHV�VH�UHGXFH�PXFKR�6XV�SULQFLSDOHV�YHQWDMDV� VRQ�TXH�JHQHUDOPHQWH� VXV�HIHFWRV� VRQ�FRPSOHWDPHQWH�UHYHUVLEOHV�� OR�TXH�ORV�KDFH�PX\�~WLO�HQ�HO�WUDWDPLHQWR GH�DGROHVFHQWHV�GRQGH�VH�GHVHD�FRUWDU�ORV�FDPELRV�GH�OD�SXEHUWDG�SHUR�QR�VH�GHVHD�LQGXFLU�XQD�IHPLQL]DFLyQ�SHUPDQHQWH�KDVWD�TXH�HO�VXMHWR�VHD�PD\RU��\� TXH� QR� DFDUUHHQ� ORV� ULHVJRV� GH� HQIHUPHGDGHV� WURPERHPEyOLFDV� DVRFLDGRV� FRQ� ORV�DQWLDQGUyJHQRV��(VWR�SXHGH VHU�SDUWLFXODUPHQWH�~WLO�FXDQGR�ODV�KRUPRQDV�DQWLDQGUyJHQRV�VRQ�UHWLUDGRV�DQWHV�GH�XQD�FLUXJtD� ��SXHGH�XVDUVH�HO� WUDWDPLHQWR�FRQ�DQWDJRQLVWDV�GHO�*Q5+�SDUD�PLQLPL]DU�OD�UHYHUVLyQ�D�OD�ELRTXtPLFD�PDVFXOLQD�TXH�PXFKRV�VXMHWRV�WUDQVH[XDOHV�HQFXHQWUDQ�SURIXQGDPHQWH�PROHVWD�/RV� DQWDJRQLVWDV� GHO� *Q5+� DFDUUHDQ� ULHVJRV� ODWHUDOHV� VLJQLILFDWLYRV� \� GHEHQ� XVDUVH� FRQ�JUDQ�SUHFDXFLyQ�� ([LVWHQ� DGHPiV� SRFRV� GDWRV� FOtQLFRV� VREUH� HO� XVR� GH� HVDV� VXEVWDQFLDV� HQ�WUDQVH[XDOHV��SDUWLFXODUPHQWH�HQ�XQ�XVR�D�ODUJR�WpUPLQR�
����� $FHWDWR�GH�1DIDUHOLQD� 1RUPDOPHQWH�DGPLQLVWUDGR�FRPR�XQ�VSUD\�QDVDO��XQD�GRVLV� WtSLFD� VRQ� ����PJ� GLDULRV��� 3XHGH� FDXVDU� GHSUHVLyQ�� LQVRPQLR�� SUREOHPDV� GH� OD� SLHO� \�RWURV�HIHFWRV�ODWHUDOHV��6H�DGPLQLVWUD�GLDULDPHQWH��HO�PHGLFDPHQWR�SXHGH�UHWLUDUVH�IiFLOPHQWH�VL�RFXUUHQ�HIHFWRV�ODWHUDOHV�
������ $FHWDWR� GH� *RVHUHOLQD� $GPLQLVWUDGR� FRPR� LQ\HFFLyQ� �S�H�� SDUD� OLEHUDUVH�SDXODWLQDPHQWH���WtSLFDPHQWH����PJ�PHQVXDOHV���6H�LQIRUPD�GH�HIHFWRV�QHJDWLYRV�TXH�LQFOX\HQ�IDOOR�FDUGLDFR��HQIHUPHGDGHV�SXOPRQDUHV�REVWUXFWLYDV�\�UHDFFLRQHV�DOpUJLFDV�JUDYHV�DVt�FRPR�GH�RWURV�HIHFWRV�ODWHUDOHV�PHQRUHV�FRPR�OHWDUJR�\�QDXVHDV��(Q�YLVWD�GH�HVWH�KHFKR�GH�TXH�HV�XQD�LQ\HFFLyQ�� HVWH� PHGLFDPHQWR� GHEH� XWLOL]DUVH� FRQ� SUXGHQFLD� \D� TXH� QR� SXHGH� UHWLUDUVH�IiFLOPHQWH�VL�RFXUUHQ�SUREOHPDV�
������$FHWDWR�GH�/HXSURUHOLQD� 6LPLODU� DO� DFHWDWR� GH� *RVHUHOLQD�� FRQ� XQD� GRVLV�XVXDO�GH�����PJ�FDGD���VHPDQDV��(VWH�PHGLFDPHQWR�KD�VLGR�XVDGR�FRQ�EXHQRV�UHVXOWDGRV�HQ�SDFLHQWHV�DGROHVFHQWHV��6H�KD�LQIRUPDGR�GH�UHDFFLRQHV�DOpUJLFDV�\�RWURV�HIHFWRV�ODWHUDOHV�����2UTXLGHFWRPLD�%LODWHUDO� /D�2UTXLGHFWRPtD�%LODWHUDO�HV�OD�DOWHUQDWLYD�SRVLEOH�D�XQD�WHUDSLD�DQWLDQGURJpQLFD�R�GH�DQWDJRQLVWDV�GHO�*Q5+�SDUD�OD�VXSUHVLyQ�GH�DQGUyJHQRV�HQ�VXMHWRV� WUDQVH[XDOHV� SUH�RSHUDGRV�� 3XHGH� VHU� UHQWDEOH� HQ� HO� FRVWH� HQ� FRPSDUDFLyQ� FRQ� OD�OHQWLWXG� GHO� WUDWDPLHQWR� DQWLDQGURJpQLFR�� SULYDGDPHQWH� OD� RUTXLGHFWRPtD� HVWi� GLVSRQLEOH� SRU�XQDV��������������/D� 2UTXLGHFWRPtD� RIUHFH� YDULDV� YHQWDMDV� VREUH� OD� WHUDSLD� FRQ� DQWLDQGUyJHQRV� R� FRQ�DQWDJRQLVWDV�GHO�*Q5+�6HJXULGDG�� (O� SURFHGLPLHQWR� TXLU~UJLFR� HV� VHQFLOOR� \� SXHGH� UHDOL]DUVH� FRQ� DQHVWHVLD� ORFDO��'HVSXpV� GH� RUTXLGHFWRPL]DGR�� HO� SDFLHQWH� HV� HQGRFULQROyJLFDPHQWH� HTXLYDOHQWH� D� XQ� VXMHWR�SRVW�RSHUDGR�\�SXHGH�WRPDU�XQD�DGHFXDGD�GRVLILFDFLyQ��PiV�EDMD��GH�KRUPRQDV�IHPLQL]DQWHV��QR� KD\� QHFHVLGDG� GH� DQWLDQGUyJHQRV� R� GH� DQWDJRQLVWDV� GHO� *Q5+�� (OOR� WLHQH� FODUDV� YHQWDMDV�HVSHFLDOPHQWH�HQ�SDFLHQWHV�FRQ�XQ�HOHYDGR�ULHVJR�GH�HYHQWRV�WURPERHPEyOLFRV��3DUD�XQ�XVR�D�
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